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STATE OF NEW YORK

5508

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

March 15, 2023

Introduced by M of A L. ROSENTHAL -- read once and referred to the
Conmi ttee on Social Services

AN ACT to anmend the social services law, in relation to exenpting |RAs
and Roth [I1RAs in the calculation of household benefits under public
assi stance prograns

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 131-n of the social services |aw,
as anmended by section 5 of part U of chapter 56 of the |aws of 2022, is
amended to read as foll ows:

1. The follow ng resources shall be exenpt and di sregarded in cal cu-
| ati ng the anount of benefits of any househol d under any public assist-
ance program (a) cash and liquid or nonliquid resources up to two thou-
sand five hundred dollars for applicants, three thousand seven hundred
fifty dollars for applicants in households in which any nenber is sixty
years of age or older or is disabled or ten thousand dollars for recipi-
ents, (b) an amount up to four thousand six hundred fifty dollars in a
separ ate bank account established by an individual while currently in
recei pt of assistance for the sole purpose of enabling the individual to
purchase a first or replacenent vehicle for the recipient to seek
obtain or maintain enploynment, so long as the funds are not used for any
ot her purpose, (c) an anmount up to one thousand four hundred dollars in
a separate bank account established by an individual while currently in
recei pt of assistance for the purpose of paying tuition at a two-year or
four-year accredited post-secondary educational institution, so long as
the funds are not used for any other purpose, (d) the hone which is the
usual residence of the household, (e) one autonpbile, up to ten thousand
dollars fair market value, through March thirty-first, two thousand
seventeen; one autonobile, up to eleven thousand dollars fair market
value, fromApril first, tw thousand seventeen through March thirty-
first, two thousand ei ghteen; and one autonobile, up to twelve thousand
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dollars fair market value, beginning April first, two thousand eighteen
and thereafter, or such other higher dollar value as the | ocal social
services district may elect to adopt, (f) one burial plot per household
menber as defined in departnment regulations, (g) bona fide funera
agreenments up to a total of one thousand five hundred dollars in equity
value per household nenber, (h) funds in an individual devel opnent
account established in accordance with subdivision five of section three
hundred fifty-eight of this chapter and section four hundred three of
the social security act, (i) for a period of six nonths, real property
whi ch the household is making a good faith effort to sell, in accordance
wi th departnment regul ati ons and tangi bl e personal property necessary for
busi ness or for enploynment purposes in accordance with departnment regu-
lations, and (j) funds in a qualified tuition programthat satisfies the
requi rement of section 529 of the Internal Revenue Code of 1986, as
anended, [and] (k) funds in a New York achieving a better life experi-
ence savings account established in accordance with article eighty-four
of the nmental hygiene | aw —~

] if federal law or regulations require the exenption or disregard
of additional incone and resources in deternmning need for famly
assi stance, or nedical assistance not exenpted or disregarded pursuant
to any other provision of this chapter, the departnent nay, by regu-
| ations subject to the approval of the director of the budget, require
social services officials to exempt or disregard such incone and
resources. Refunds resulting fromearned incone tax credits shall be
di sregarded in public assistance progranms, and (1) |ndividual Retirenent
Accounts (IRAs), and Roth |RAs.

§ 2. This act shall take effect inmmediately; provided, however, that
the anendnents to section 131-n of the social services |law mnade by
section one of this act shall not affect the expiration of such section
and shall be deened to expire therewith




