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Introduced by M of A GRAY -- read once and referred to the Conmttee
on Local Governnents

AN ACT to authorize the town of Massena to issue bonds to cover the cost
of pension contributions due by the town for enployees of the former
Massena Menorial Hospital

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. (a) The town of Massena, county of Saint Lawence, is here-
by authorized to issue serial bonds, subject to the provisions of
section 10.10 of the local finance |aw, in an aggregate principal anount
not to exceed five mllion dollars ($5,000,000), for the specific object
or purpose of liquidating actual deficits in its general fund at the
close of the fiscal year as certified by the state conptroller. In
anticipation of the issuance and sale of such serial bonds, bond antic-
i pati on notes are hereby authorized to be issued.

(b) The specific object or purpose of this issuance is hereby decl ared
to be a public purpose which the town is hereby authorized to acconplish
and the period of probable useful ness thereof is hereby authorized to be
thirty years.

(c) Notwi thstandi ng the provisions of any other |aw, general, special
or local, the town board is hereby authorized to levy a tax to be
collected in annual installnents sufficient to pay the principal of and
interest on said bonds and bond anticipation notes and to adopt a bond
resol ution authorizing the serial bonds authorized to be issued pursuant
to this section.

(d) Ampunts provided fromthe proceeds of obligations issued pursuant
to this section in excess of the ambunt of the deficit as confirned by
the state conptroller shall be accounted for in the sanme mnner as
prescribed by the state conptroller pursuant to section 36 of the gener-
al nmunicipal |aw

8 2. This act shall take effect inmediately.
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