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2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

February 27, 2023

Introduced by M of A D ROSENTHAL -- read once and referred to the
Committee on Insurance -- commttee discharged, bill anmended, ordered
reprinted as anended and recomritted to said committee

AN ACT to anmend the insurance law, in relation to the exam nation of
records maintained by the excess |ine association; and to anend chap-
ter 630 of the |laws of 1988, amending the insurance lawrelating to
establ i shing an excess line advisory organization, in relation to
extendi ng the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 5 of chapter 630 of the |aws of 1988, anending the
insurance law relating to establishing an excess |ine advisory organi za-
tion, as anended by chapter 488 of the |laws of 2018, is anended to read
as foll ows:

8 5. This act shall take effect January 1, 1989 and shall cease to be
of any force or effect after July 1, [2024] 2029.

8§ 2. Paragraph 1 of subsection (a) of section 2130 of the insurance
| aw, as added by chapter 630 of the |aws of 1988, is amended to read as
fol | ows:

(1) receive and record all excess |Iline insurance documents which
excess line brokers are required to file wth the association under
section tw thousand one hundred eighteen of this article. Al records
whi ch an excess line broker is required to maintain under section two
t housand one hundred eighteen of this article are subject to exam nation
by the excess |line association;

8§ 3. Paragraph 11 of subsection (a) of section 2130 of the insurance
| aw, as added by chapter 630 of the laws of 1988, is anmended and a new
paragraph 12 is added to read as foll ows:

(11) provide such other services to its nenbers as are incidental or
related to the purposes of the association[—]: and
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(12) utilize the authority granted to unincorporated associations
under section twelve of the general associations |aw

8 4. This act shall take effect imediately; provided, however that
the anendnents to section 2130 of the insurance | aw nade by sections two
and three of this act shall not affect the expiration of such section
and shall be deened to expire therewth.




