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STATE OF NEW YORK

4929

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

February 27, 2023

Introduced by M of A JONES -- read once and referred to the Conmttee
on Local Governnents

AN ACT to anend the executive law, in relation to establishing the
volunteer fire departnents capital fund; and nmaki ng an appropriation
t her ef or

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The executive law is anended by adding a new section 156-i
to read as foll ows:

8 156-i. Volunteer fire departnents capital fund. 1. Definitions. As
used in this section, the following words and phrases shall have the
fol l owi ng neani ngs:

(a) "capital fund" shall nean the volunteer fire departnents capital
fund authorized to be established by the office and administered pursu-
ant to this section.

(b) "participating grantee" or "grantee" shall nean a volunteer fire
depart nent.

2. Capital fund established. (a) The office, within anmpunts appropri-
ated, shall establish the volunteer fire departnents capital fund.

(b) ©Mnies in the capital fund shall be utilized for the purpose of
meking grants to qualifying participating grantees based on criteria
established by the office.

(c) Funds shall be transferred by the conm ssioner of taxation and
finance to the office for deposit in the capital fund in an anpunt as
aut hori zed by appropriation.

(d) Mnies in the fund shall be: (i) held by the office pursuant to
this section as custodian pursuant to an agreenent with the conptroller

until transferred to the grantee pursuant to this section; and (ii)
invested by the office in accordance with the investnment quidelines of
the conptroller during said custodial period. Al investnent incone

shall be credited to, and shall be deposited in, the capital fund.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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3. Admnistration. The custody of, and responsibility for, the capital

fund shall be taken up by the office, in conpliance with all applicable
laws, rules, regulations and other requirenents. Such adm nistration of
the capital fund shall include, but not be linted to:

(a) the office shall be responsible for the receipt. managenent and
expenditure of nonies held in the capital fund;

(b) the office shall maintain books and records pertaining to al
nonies received and disbursed pursuant to this section and the agree-
nent ;

(c) nonies in such capital fund shall be utilized for the purpose of
neking grants to qualifying participating grantees for purposes deter-
m ned by the office;

(d) participating grantees shall be chosen by the office through an
application process approved by the office and the conptroller;

(e) eligible uses of funds so granted to participating grantees shal
be determ ned by the office;

(f) the office admnistering the capital fund shall report quarterly
on the transactions in the capital fund in a formand nmanner specified
by the conptroller in consultation with the comn ssioner of taxation and
finance, including but not limted to: receipts or deposits to the fund;
di sbursenents; loans or credit enhancenent made fromthe fund; invest-
nent incone; and the balance on hand as of the end of the npbnth for each
such quarter;

(g) the office shall be required to invest nonies on deposit in the
fund in accordance with investnent guidelines neeting the requirenents
of the conptroller, and all investnent incone shall be credited to the
revolving capital fund, and spent therefromonly for the purposes set
forth in this section;

(h) capital fund nonies shall be held in trust and used for the bene-
fit of eligible grantees; and

(i) any other termor condition as determned by the office and the

conptroller, in consultation wth the conmissioner of taxation and
finance.
4., Grant docunentation. Grants fromthe capital fund shall be nade

pursuant to a witten agreenent between the office and the participating
grantee, specifying the terns of the grant. The grant agreenent shall be
in such formand content as shall be acceptable to the conptroller and
the office, and may include such other witten docunentation and/or
agreenents as shall be required in the judgnent of the conptroller and
the office. Terns may include rescission of grants if a grantee does not
use grant funds in accordance with this section or the ternms of the
grantee's agreenent with the office.

8 2. The sum of one hundred mllion dollars ($100,000,000), or so nuch
thereof as may be necessary, is hereby appropriated to the office of
fire prevention and control out of any noneys in the state treasury in
the general fund, not otherwise appropriated, and nade imediately
avail able, for the purpose of carrying out the provisions of this act.
Such nmoneys shall be payable on the audit and warrant of the conptroller
on vouchers certified or approved by the state fire admnistrator in the
manner prescribed by | aw

8 3. This act shall take effect inmediately.




