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Introduced by M of A EPSTEIN -- read once and referred to the Commt-
tee on Ways and Means

AN ACT to anmend the tax law, in relation to inposing a tax on attorney's
fees

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The tax law is anended by adding a new section 48 to read
as foll ows:

8 48. Tax inposed on attorney's fees. 1. There is hereby inposed a two
percent tax on all attorney's fees over ten thousand dollars. Such tax
shall not include any attorney's fees associated with litigation. The
conm ssioner, in conjunction with the chief adnministrator of the office
of court administration, shall pronulgate rules and reqgul ati ons neces-
sary for the inplenentation of this section.

2. Al taxes, interest and penalties <collected or received by the
conm ssioner under this section shall be deposited nonthly, to the cred-
it of the general fund of the state. The conm ssioner shall maintain a
system of accounts showi ng the anpunt of noney collected and disbursed
fromthe tax inposed by this section.

8§ 2. This act shall take effect on the ninetieth day after it shal
have becone a law. Effective inmedi ately, the addition, anmendment and/or
repeal of any rule or regulation necessary for the inplenentation of
this act on its effective date are authorized to be nade and conpl eted
on or before such effective date.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted.
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