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STATE OF NEW YORK

2711

2023- 2024 Regul ar Sessi ons

| N ASSEMBLY

January 26, 2023

Introduced by M of A PAULIN -- read once and referred to the Conmttee
on Real Property Taxation

AN ACT to anend the real property tax law, in relation to providing for
interest to accrue on mssed installnment paynents beginning from the
due date of such mssed install ment paynent

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 924-a of the real property tax law is anended by
addi ng a new subdivision 4 to read as foll ows:

4. Notwi thstanding any provisions of this chapter., or any other gener-
al, special or local lawto the contrary, in any case where an owner of
real property has elected to pay taxes in installnents, if any such
installnment is not paid on or before the date when due, additional
interest shall only begin to accrue fromthe due date of such m ssed
installnent paynent at the rate as deternined pursuant to this section,
or _such other law as may locally be applicable.

8§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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