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Introduced by M of A HYNDMAN -- read once and referred to the Commit-
tee on Hi gher Education

AN ACT to anend the education law, in relation to the transfer of
certain funds from the |icensed private career schools tuition
rei nbursenent account to the proprietary vocational school supervision
account

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 10 of section 5007 of the education lawis
anended by adding a new paragraph i to read as foll ows:

i. Inthe event that the net balance of the tuition reinbursenent
account is in excess of two mllion five hundred thousand dollars, as
defined in paragraph a of this subdivision, any anpbunt over two nillion
five hundred thousand dollars shall be transferred directly to the
proprietary vocational school supervision account upon request by the
conm ssi oner

8§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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