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May 17, 2024

Introduced by COWM TTEE ON RULES -- (at request of M of A L. Rosen-
thal) -- (at request of the New York State Hones and Community
Renewal ) -- read once and referred to the Comittee on Housing

AN ACT to anmend the private housing finance law, in relation to increas-
ing the New York state housing finance agency bondi ng authority

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 1 of section 47 of the private

housi ng finance | aw, as anended by chapter 479 of the laws of 2022, is
amended to read as foll ows:
(c) The agency shall not issue bonds and notes other than state

uni versity construction bonds and state university construction notes,
hospital and nursing honme project bonds and hospital and nursing home
project notes, health facilities bonds and health facilities notes,
youth facilities project bonds and youth facilities project notes,
community nental health services and devel opmental disabilities services
proj ect bonds and comrunity mental health services and devel opnental
disabilities services project notes, comunity senior citizens services
project notes or community senior citizens services project bonds and
nmental hygiene inprovenent bonds and nmental hygi ene inprovenent notes
and bonds and notes for the housing programfor any of its corporate
purposes in an aggregate principal anpount exceedi ng [thi+y—one] thir-
ty-four billion [t#e] three hundred eighty mllion dollars, excluding
bonds and notes issued to refund outstandi ng bonds and notes.
8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be omtted
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