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Introduced by Sen. THOWAS -- read twice and ordered printed, and when
printed to be conmitted to the Conmittee on I nvestigations and Govern-
ment Operations

AN ACT to anend the tax law, in relation to providing an additional ten
percent credit on qualified | abor expenses under the enmpire state film
production credit and enpire state filmpost production credit in
Nassau and Suffol k counties

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 5 of subdivision (a) of section 24 of the tax
| aw, as anmended by section 5-a of part Mof chapter 59 of the laws of
2020, is amended to read as foll ows:

(5) For the period two thousand fifteen through two thousand twenty-
five, in addition to the anbunt of credit established in paragraph two
of this subdivision, a taxpayer shall be allowed a credit equal to the
product (or pro rata share of the product, in the case of a nenber of a
partnership) of ten percent and the anmount of wages or salaries paidto
i ndividuals directly enployed (excluding those enployed as witers,
directors, nusic directors, producers and performers, including back-
ground actors with no scripted lines) by a qualified film production
conmpany or a qualified independent film production conpany for services
perfornmed by those individuals in one of the counties specified in this
paragraph in connection with a qualified filmw th a m ni mum budget of
five hundred thousand dollars. For purposes of this additional «credit,
the services nmust be perforned in one or nore of the follow ng counties:
Al bany, Allegany, Broome, Cattaraugus, Cayuga, Chautauqua, Chemnung,
Chenango, dinton, Colunbia, Cortland, Del aware, Dutchess, Erie, Essex,
Franklin, Fulton, Genesee, G eene, Hanmilton, Herkiner, Jefferson, Lew s,
Li vi ngston, Madi son, Monroe, Mntgonery, Nassau, N agara, Oneida, Onon-
daga, Ontario, Orange, Oleans, GOswego, Osego, Putnam Renssel aer
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Sarat oga, Schenectady, Schoharie, Schuyler, Seneca, St. Lawence, Steu-
ben, Suffolk, Sullivan, Tioga, Tonpkins, Uster, Wrren, Wshington,
Wayne, Woming, or Yates. The aggregate amount of tax credits allowed
pursuant to the authority of this paragraph shall be five nillion
dol l ars each year during the period two thousand fifteen through two
thousand twenty-five of the annual allocation made available to the
program pursuant to paragraph four of subdivision (e) of this section

Such aggregate anmount of credits shall be allocated by the governor's
office for notion picture and tel evision devel opnent anong taxpayers in
order of priority based upon the date of filing an application for allo-
cation of filmproduction credit with such office. |If the total ampunt
of allocated credits applied for under this paragraph in any year
exceeds the aggregate anpbunt of tax credits allowed for such year under
t hi s paragraph, such excess shall be treated as having been applied for
on the first day of the next year. If the total anount of allocated tax
credits applied for under this paragraph at the conclusion of any vyear
is less than five mllion dollars, the reminder shall be treated as
part of the annual allocation nade available to the program pursuant to
paragraph four of subdivision (e) of this section. However, in no event
may the total of the credits allocated under this paragraph and the
credits allocated under paragraph five of subdivision (a) of section
thirty-one of this article exceed five mllion dollars in any year
during the period two thousand fifteen through two thousand twenty-five.

§ 2. Paragraph 6 of subdivision (a) of section 31 of the tax |law, as
anended by section 5-c of part M of chapter 59 of the laws of 2020, is
amended to read as foll ows:

(6) For the period two thousand fifteen through two thousand twenty-
five, in addition to the anbunt of credit established in paragraph two
of this subdivision, a taxpayer shall be allowed a credit equal to the
product (or pro rata share of the product, in the case of a nenber of a
partnership) of ten percent and the anmount of wages or salaries paidto
individuals directly enployed (excluding those enployed as witers,
directors, nusic directors, producers and performers, including back-
ground actors with no scripted lines) for services performed by those
individuals in one of the counties specified in this paragraph in
connection with the post production work on a qualified film with a
m ni nrum budget of five hundred thousand dollars at a qualified post
production facility in one of the counties listed in this paragraph. For
purposes of this additional credit, the services nmust be perforned in
one or nore of the follow ng counties: Al bany, Allegany, Broone, Catta-
raugus, Cayuga, Chautauqua, Cherung, Chenango, Cinton, Cortland, Dela-
ware, FErie, Essex, Franklin, Fulton, Genesee, Hamlton, Herkiner,
Jefferson, Lewis, Livingston, Madison, Monroe, Mntgonmery, Nassau
Ni agara, Oneida, Onondaga, Ontario, Oleans, Oswego, O sego, Schenecta-
dy, Schoharie, Schuyler, Seneca, St. Lawence, Steuben, Suffolk Ti oga,
Tompki ns, \Wayne, Womi ng, or Yates. The aggregate anpbunt of tax credits
al l owed pursuant to the authority of this paragraph shall be five
mllion dollars each year during the period two thousand fifteen through
two thousand twenty-five of the annual allocation made available to the
enpire state filmpost production credit pursuant to paragraph four of
subdivision (e) of section twenty-four of this article. Such aggregate
anount of credits shall be allocated by the governor's office for notion
picture and tel evision devel opnent anong taxpayers in order of priority
based upon the date of filing an application for allocation of post
production credit with such office. If the total anmount of allocated
credits applied for under this paragraph in any year exceeds the aggre-
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gate anount of tax credits allowed for such year under this paragraph,
such excess shall be treated as having been applied for on the first day
of the next year. If the total anpbunt of allocated tax credits applied
for under this paragraph at the conclusion of any year is less than five
mllion dollars, the remainder shall be treated as part of the annual
all ocation for two thousand seventeen nade available to the enpire state
filmpost production credit pursuant to paragraph four of subdivision
(e) of section twenty-four of this article. However, in no event nay the
total of the credits allocated wunder this paragraph and the credits
al | ocat ed under paragraph five of subdivision (a) of section twenty-four
of this article exceed five nmllion dollars in any year during the peri-
od two thousand fifteen through two thousand twenty-five.
8 3. This act shall take effect immediately.



