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STATE OF NEW YORK

9523

| N SENATE

August 3, 2022

Introduced by Sen. TEDI SCO -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anend the financial services law, in relation to a limtation
on financial services assessments and appropriation suballocations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The financial services law is anended by adding a new
section 208 to read as foll ows:

8 208. Linmtation on financial services assessnents and appropriation
subal | ocations. Notwi thstanding any other law., nopney obtained by the
departnent from assessnents on banking and insurance organi zations
pursuant to section two hundred six of this article shall not be used
for any purpose other than to defray operating expenses, including al
direct and indirect costs, of the departnent. Special revenue-other
funds appropriation suballocations to other agencies for non-insurance
or banking prograns and operations shall not be made out of the anount
appropriated to the departnent pursuant to section twenty-four of the
state finance | aw

8§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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