OCoO~NOUIRA,WNPEF

STATE OF NEW YORK

8956-- A

| N SENATE

May 2, 2022

Introduced by Sen. MANNION -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Corporations, Authorities
and Commissions -- reported favorably fromsaid conmittee and conmit-
ted to the Committee on Finance -- committee di scharged, bill anmended
ordered reprinted as anended and recommitted to said conmittee

AN ACT to anend the public authorities law, in relation to the Syracuse
regi onal airport

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivisions 1, 2 and 6 of section 2799-ddd of the public
authorities law, as added by chapter 463 of the laws of 2011, are
amended to read as foll ows:

1. There is hereby created the Syracuse regional airport authority.
The authority shall be a body corporate and politic constituting a
public benefit corporation. The authority shall consist of eleven
menbers who shall be appointed as follows: seven shall be appointed by
the mayor of the city of Syracuse, one shall be appointed by the county
executive of Onondaga county, one shall be appointed by the town board
of the town of Dewitt, one shall be appointed by the board of education
of the East Syracuse Mnoa Central School District, and one shall be
appointed for a period of one year, alternately, by the board of educa-
tion of the North Syracuse Central School District and the town board of
the town of Salina, Ccero or Clay. The nmenber initially appointed by
the county executive and two of the menbers initially appointed by the
mayor shall serve for a termending Decenber thirty-first, two thousand
fourteen. Two of the nenbers initially appointed by the mayor shal
serve for a term ending Decenber thirty-first, two thousand fifteen.
Three menbers initially appointed by the nayor, the menber appointed by
the town board of the town of Dewitt, and the nmenber appointed by the
board of education of the East Syracuse M noa Central School District,
shall serve for a term ending Decenber thirty-first, two thousand
si xteen. The first nmenber appointed by the town board of the town of
Salina, Cicero or Cay, or by the board of education of the North Syra-
cuse Central School District, shall be appointed by the town board of
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the town of Cicero and shall serve for a term ending Decenber thirty-
first, two thousand thirteen. Followi ng the expiration of such nenber's
[ere] two vyear term the subsequently appointed nenber shall be
appointed by the town board of the town of Salina. Follow ng the expi-
ration of such nmenber's [ere] two year term the subsequently appointed
menber shall be appointed by the town board of the town of Cay. Follow
ing the expiration of such menber's [ene] two year term the subsequent-
Iy appointed nmenber shall be appointed by the board of education of the
North Syracuse Central School District. Thereafter, each subsequent
menber shall be appointed alternately by each town or the board of
education in the same order as the initial appointnents. The mayor
shal | designate one of the eleven nenbers to serve as chairperson of the
authority. Wth the exception of the nenber appointed by the board of
education of the North Syracuse Central School District or by the town
board of the town of Salina, G cero or day, who shall serve a [ere] two
year term and those initial appointees whose ternms are three years or
| ess, each nenber shall serve a termof four years.

2. Al menbers shall continue to hold office wuntil their successors
are appointed and qualify. Provided that upon a new mayor of the city
taking office, the incomng nmayor may replace the city appointee wth
the shortest remaining term wth a new appointee. Vacancies shall be
filled in the manner provided for original appointnment. Vacancies,
occurring otherwise than by expiration of termof office, shall be
filled for the unexpired terns. Menbers nmay be renmoved fromoffice for
the sane reasons and in the sane manner as nmay be provi ded by [lawfor

! ] section twenty-eight hundred twen-
ty-seven of this chapter. The nenbers of the authority shall receive no
conpensation for their services but shall be reinbursed for all their
actual and necessary expenses incurred in connection with the carrying
out of the purposes of this title. The powers of the authority shall be
vested in and be exercised by the nenbers of the authority at a neeting
duly called and held and a najority of directors shall constitute a
quor um No action shall be taken except pursuant to the favorable vote
of at least a majority of nmenbers. The nenbers of +the authority may
delegate to one or nore of its nenbers, officers, agents or enpl oyees
such powers and duties as it nay deem proper.

6. Al menbers of the authority will be required to conply wth the

[ ety—of—Syracuse—ecode—of—ethies] provisions of this chapter and to
conplete all disclosure forns required by [sad—ecode—of—ethics] this

chapter.

8§ 2. Section 2799-hhh of the public authorities law is anmended by
addi ng a new subdivision 8 to read as foll ows:

8. The authority may acquire, hold, own, lease, establish, construct,
effectuate, operate, muintain, renovate, inprove, extend or repair any
of its facilities through. and cause any one or nore of its powers,
duties, functions or activities to be exercised or perforned by, one or
nore wholly owned subsidiary corporations of the authority and may
transfer to or fromany such corporation, or between such corporations,
any noneys, real property or other property or the services of any
officers, enployees or consultants for any of the purposes of this
title. The directors or nenbers of each such subsidiary corporation
shall be the sane persons holding the offices of nenbers of the authori-
ty. FEach such subsidiary corporation and any of its property, functions
and activities shall have all of the privileges, immunities, tax
exenptions and other exenptions of the authority and of the authority's
property, functions and activities. FEach such subsidiary corporation
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shall be subject to the restrictions and limtations to which the
authority may be subject. Each such subsidiary corporation shall be
subject to suit in accordance with section twenty-seven hundred ni nety-
nine-ww of this title. The enpl oyees of any such subsidiary corpo-
ration, except those who are also enployees of the authority, shall not
be deened enpl oyees of the authority.

8§ 3. Section 2799-iii of the public authorities |aw, as added by chap-
ter 463 of the laws of 2011, is anended to read as foll ows:

§ 2799-iii. Cty [approval] notice required. Notw thstanding any

i nconsi stent provision of this title, no project having an aggregate
cost exceeding ten nillion dollars, including but not limted to the
acqui sition of real property by the authority or the expansion of the
authority's aviation facilities, nmay be wundertaken by the authority
unl ess the authority has provided notice of such project [is—approved—by
ordi-ranrce—of] to the Syracuse common council [adepted—by—a—ralorty—vote
and—approved—by] and the mayor.

8 4. Subdivision 1 of section 2799-jjj of the public authorities |aw,
as added by chapter 463 of the laws of 2011, is anended to read as
fol | ows:

1. The authority shall have the power and is hereby authorized from
time to time to issue bonds, notes or other obligations to pay the cost
of any project or for any other corporate purpose, including the estab-
lishnment of reserves to secure the bonds, the paynent of principal of,
premum if any, and interest on the bonds and the paynent of incidental
expenses in connection therewth. The aggregate principal anmount of
such bonds, notes or other obligations shall not exceed [+we] three
hundred mllion dollars [{$206000000)] ($300.000.000), excl udi ng
bonds, notes or other obligations issued to refund or otherw se repay
bonds, notes or other obligations theretofore issued for such purposes;
provi ded, however, that upon any such refunding or repaynent the tota
aggregate principal anmount of outstanding bonds, notes or other obli-
gations may be greater than [twe] three hundred mllion dollars
[ £$200-000000)¢] ($300,000,000) only if the present value of the aggre-
gate debt service of their funding or repaynment bonds, notes or other
obligations to be issued shall not exceed the present value of the
aggregate debt service of the bonds, notes or other obligations so to be
refunded or repaid. For purposes of this section, the present val ues of
the aggregate debt service of the refunding or repaynent bonds, notes or
other obligations and of the aggregate debt service of the bonds, notes
or other obligations so refunded or repaid, shall be calculated by
utilizing the effective interest rate of the refunding or repaynent
bonds, notes or other obligations, which shall be that rate arrived at
by doubling the sem-annual interest rate (compounded sem -annually)
necessary to discount the debt service paynents on the refunding or
repaynment bonds, notes or other obligations fromthe paynent dates ther-
eof to the date of issue of the refunding or repaynent bonds, notes or
other obligations and to the price bid including estimted accrued
interest or proceeds received by the authority including estinmated

accrued interest fromthe sale thereof. The authority shall have power
and is hereby authorized to enter into such agreenents and perform such
acts as may be required under any applicable federal Ilegislation to

secure a federal guarantee of any bonds.
8 5. This act shall take effect immediately.



