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STATE OF NEW YORK

8564

| N SENATE

March 14, 2022

I ntroduced by Sen. GOUNARDES -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Housi ng, Construction and
Communi ty Devel oprent

AN ACT to anend the general business law, in relation to the percentage
of units to be sold to convert certain real property to cooperative or
condom ni um ownership in the city of New York

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Paragraph (b) of subdivision 1 of section 352-eeee of the
general business |aw, as anmended by section 1 of part N of chapter 36 of
the laws of 2019, is anended to read as foll ows:

(b) "Non-eviction plan". A plan which may not be declared effective
until witten purchase agreenments have been executed and delivered for
at least fifty-one percent of all dwelling units in the building or
group of buildings or devel opnent by bona fide tenants who were in occu-
pancy on the date a letter was issued by the attorney general accepting
the plan for filing;, provided, however, that for a building containing
five or fewer units, and where the sponsor of the offering plan offers
the wunit that they or their imediate fanily nmenber has occupied for at

|l east two years, the plan may not be effective until witten purchase
agreenents have been executed and delivered for at least fifteen percent
of all dwelling units in the building subscribed for by bona fide

tenants in occupancy or bona fide purchasers who represent that they
intend that they or one or nore nenbers of their imediate famly occupy
the dwelling wunit when it becones vacant. The purchase agreenent shal
be executed and delivered pursuant to an offering nade in good faith
wi thout fraud and discrimnatory repurchase agreenents or other discri-
m nat ory inducenents.

§ 2. Subparagraph (i) of paragraph (c) of subdivision 2 of section
352-eeee of the general business |aw, as anended by section 1 of part N
of chapter 36 of the laws of 2019, is anended to read as foll ows:

(i) [Fhe] (1) Subject to the provisions of clause two of this subpara-
graph, the plan may not be declared effective until witten purchase
agreenments have been executed and delivered for at least fifty-one
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percent of all dwelling units in the building or group of buildings or
devel opnent subscribed for by bona fide tenants in occupancy on the date
a letter was issued by the attorney general accepting the plan for
filing for which purchase agreenent shall be executed and delivered
pursuant to an offering made without discrimnatory repurchase agree-
ments or other discrimnatory inducenents.

(2) For buildings containing five or fewer units, the plan may not be
declared effective until witten purchase agreenments have been executed
and delivered for at least fifteen percent of all dwelling units in the
bui I di ng subscribed for by bona fide tenants in occupancy or bona fide
purchasers who represent that they intend that they or one or nore
nenbers of their imediate famly occupy the dwelling unit when it
becones vacant, provided that the sponsor of the offering plan offers
the unit that they or their immediate famly nenber have occupied for at
|l east two years. As to tenants who were in occupancy on the date a
letter was issued by the attorney general accepting the plan filing, the
purchase agreenent shall be executed and delivered pursuant to an offer-
ing made without discrimnatory repurchase agreenents or other discrim -
natory i nducenents.

8 3. This act shall take effect on the ninetieth day after it shal
have becone a law. Effective inmediately, the addition, amendment and/or
repeal of any rule or regulation necessary for the inplenmentation of
this act on its effective date are authorized to be nade and conpl eted
on or before such date.




