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STATE OF NEW YORK

7862

| N SENATE

January 13, 2022

Introduced by Sen. BAILEY -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anmend the state finance law, in relation to excluding certain
suns due fromthe definition of "debt"

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (b) of subdivision 1 of section 18 of the state
finance | aw, as anended by section 1 of part C of chapter 81 of the | aws
of 2002, is amended to read as follows:

(b) "debt" shall mean any |iquidated sum due and owi ng any state agen-
cy which has accrued pursuant to |law or through contract, subrogation
tort or other cause of action, except for (i) a sumdue and ow ng any
state agency for a liability resulting from tuition, fees, room and
board, educational benefit overpaynents, student |oans, or other charges
incurred by a student; or (ii) a liability resulting fromtaxes or other
i npositions adm nistered by the state commissioner of taxation and
finance, regardless of whether there is an outstanding judgnent for that
sum

8§ 2. This act shall take effect immediately.
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