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STATE OF NEW YORK

7704

| N SENATE

January 7, 2022

Introduced by Sen. BRESLIN -- read tw ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anmend the insurance law, in relation to authorizing the return
of any operating reserve bal ances of nmenbers of a nunicipal insurance
reci procal

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subpar agraph (C) of paragraph 3 of subsection (a) of
section 6109 of the insurance | aw, as anended by a chapter of the | aws
of 2021 amending the insurance law relating to authorizing the super-
i ntendent of financial services to authorize the return of subscribing

menber operating reserve bal ances to nenbers of a nmunicipal insurance
reciprocal, as proposed in legislative bills nunbers S. 4112 and A
3466, is anended to read as foll ows:

(C in the case of a nunicipal reciprocal insurer, authorize the
return of any outstandi ng subscriber operating reserve bal ance upon the
nuni ci pal reciprocal insurer's denonstration that it will retain suffi-
cient surplus to support its obligations and witings.

8§ 2. This act shall take effect on the same date and in the sanme

manner as a chapter of the laws of 2021 anending the insurance |aw
relating to authorizing the superintendent of financial services to
aut hori ze the return of subscribing nenber operating reserve bal ances to
menbers of a nunicipal insurance reciprocal, as proposed in |egislative
bills nunmbers S. 4112 and A. 3466, takes effect.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
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