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STATE OF NEW YORK

7521

2021- 2022 Regul ar Sessi ons

| N SENATE

Novenber 15, 2021

Introduced by Sen. STEC -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the general nunicipal law, in relation to establishing a
retired enpl oyee health insurance prenmiumreserve fund for the town of
Sar anac

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The general nunicipal law is anended by adding a new
section 6-wto read as foll ows:

8 6-w. Retired enployee health insurance premumreserve fund for the
town of Saranac. 1. As used in this section

a. "Governing board" neans the governing board of the town of Saranac,
county of dinton.

b. "Reserve fund" neans the retired enployee health insurance prem um
reserve fund.

2. Notwi thstanding any other provision of law to the contrary, the
governi ng board of the town of Saranac., county of dinton, nay establish
a retired enployee health insurance premumreserve fund for the purpose
of covering retired town enployee health insurance prem uns, stabilizing
the tax rate, and ensuring transparency for the taxpayers and el ected
officials. There may be paid into such reserve fund:

a. such anobunts as may be provided therefor by budgetary appropriation
or raised by tax therefor;

b. such revenues as are not required by lawto be paid into any other
fund or account;

c. such other funds as may be legally appropriated; and

d. notwithstanding any law to the contrary, such anobunts as nmay be
transferred froma reserve fund established pursuant to section six-n,
Six-p, or six-r of this article conprised of noneys raised fromthe sane
tax base as the npneys in the reserve fund, provided, that any such
transfer shall only be nade by resolution of the governing board after a
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public hearing held on at least fifteen days prior published notice in
the official newspaper of the town of Saranac, if such town does not
have an official newspaper, in at least one newspaper having genera
circulation in such town.

3. The noneys in the reserve fund shall be deposited and secured in
the manner provided by section ten of this article. The governing board,
or the chief fiscal officer thereof if the governing board shall dele-
gate such duty to himor her, may invest the noneys in such fund in the
manner provided by section eleven of this article. Any interest earned
or capital gain realized on the noney so deposited or invested shal
accrue to and beconme part of such fund.

4. The governing board by resolution may authorize expenditures from
the reserve fund. Except as otherwi se provided by |law, npneys in such
reserve fund may only be expended to finance health insurance prem uns
for retired town enpl oyees.

5. The governing board by resolution may authorize the transfer of a
portion of the noneys in the reserve fund to a reserve fund of the town
of Saranac established pursuant to section six-n, six-p, or six-r of
this article conprised of noneys raised fromthe sane tax base as the
noneys in the reserve fund, provided, that any such transfer shall only
be made by resolution of the governing board adopted after a public
hearing held on at least fifteen days prior published notice in the
official newspaper of the town of Saranac, if such town does not have an
official newspaper, in at |east one newspaper having general circulation
in such town.

6. The chief fiscal officer of the town of Saranac shall account for
the reserve fund separate and apart fromall other funds of such town.
Such accounting shall show. the source, date and anpunt of each sum paid
into the fund; the interest earned by such fund; capital gains or |osses
resulting fromthe sale of investnents of this fund; the order, purpose
thereof, date and amount of each paynent fromthis fund; the assets of
the fund, indicating cash balance and a schedule of investnents. The
chief fiscal officer, within sixty days of the end of each fiscal year
shall furnish a detailed report of the operation and condition of this
fund to the governing board.

7. The nenbers of the governing board are hereby declared trustees of
the reserve fund and shall be subject to all the duties and responsibil-
ities inposed by law on trustees, and such duties and responsibilities
may be enforced by the town of Saranac, as the case may be, or by any
board, conm ssion. agency., officer or taxpayer thereof.

8. No nenber of the governing board shall

a. authorize a withdrawal froma retirenent contribution reserve fund
for any purpose except as provided in this section; or

b. expend any noney withdrawn from such fund for a purpose other than
as provided in this section.

Any nenber of the governing board who violates the provisions of this
subdi vision shall be guilty of a m sdeneanor.

9. The governing board by resolution may determ ne that the reserve
fund is no | onger needed and term nate such fund. Such resolution shal
transfer any noneys renmmining in such fund to one or nore reserve funds
of the town of Saranac established pursuant to section Six-n, Six-p, or
six-r of this article conprised of noneys raised fromthe sane tax base
as the noneys in the reserve fund.

§ 2. This act shall take effect inmmediately.




