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AN ACT to anmend the tax law, in relation to establishing an alternative
wiring tax credit

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The tax law is anended by adding a new section 47 to read
as foll ows:

8 47. Alternative wiring tax credit. (a) Allowance of credit. An indi-
vidual taxpayer shall be allowed a credit against the tax inposed by
this article if such taxpayer replaces any alumnumwring in a resi-
dence owned by such taxpayer with an alternative wiring nmateri al

(b) Amount of credit. The anmpunt of credit, allowable for up to five
consecutive taxable years, shall be three thousand dollars per vyear. A
taxpayer nmay claimsuch credit commencing in the first taxable year in
which the taxpayer installs such alternative wiring nmateri al

(c) Definitions. For purposes of this section, "alternative wring
material™ shall nean any conductive material with a |lower electrica
resi stance and | ower thermal expansion coefficient than al um num

(d) Cross references. For application of the credit provided for in
this section, see the following provision of this chapter: article 22:
section 606: subsection (nnn).

8 2. Section 606 of the tax law is anended by adding a new subsection
(nnn) to read as foll ows:

(nnn)  Alternative wring tax credit. (1) Allowance of credit. A
taxpayer shall be allowed a credit, to be conputed as provided in
section forty-seven of this chapter, against the tax inposed by this
article.

(2) Application of credit. If the anount of the credit allowed under
this subsection for the taxable year exceeds the taxpayer's tax for such
year, the excess shall be treated as an overpaynent of tax to be credit-
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ed or refunded in accordance with the provisions of section six hundred
eighty-six of this article, provided, however, that no interest shall be
pai d thereon.

8 3. Subparagraph (B) of paragraph 1 of subsection (i) of section 606
of the tax law is anmended by adding a new clause (xlix) to read as
fol | ows:

(xlix) Alternative Amount of credit under
Wi ring credit under subdivision fifty-eight of
subsection (nnn) section two hundred ten-B

8§ 4. Section 210-B of the tax law is anended by addi ng a new subdi vi -
sion 58 to read as foll ows:

58. Alternative wiring tax credit. (1) Al lowance of credit. A taxpayer
shall be allowed a credit, to be conputed as provided in section forty-
seven of this chapter, against the tax inposed by this article.

(2) Application of credit. The credit allowed under this subdivision
for any taxable year shall not reduce the tax due for such year to less
than the ampunt prescribed in paragraph (d) of subdivision one of
section two hundred ten of this article. Provided., however, that if the
anount  of the credit allowable under this subdivision for any taxable
year reduces the tax to such anbunt or if the taxpayer otherw se pays
tax based on the fixed dollar mninmm anount, the excess shall be treat-
ed as an overpaynent of tax to be credited or refunded in accordance
with the provisions of section one thousand eighty-six of this chapter.
Provided, further, the provisions of subsection (c) of section one thou-
sand eighty-eight of this chapter notwithstanding, no interest shall be
pai d thereon.

8 5. This act shall take effect imediately and shall apply to taxable
years beginning on and after January 1, 2022.




