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STATE OF NEW YORK

6070--A
Cal . No. 800

2021- 2022 Regul ar Sessi ons

| N SENATE

April 5, 2021

Introduced by Sens. SANDERS, JACKSON -- read twi ce and ordered printed,
and when printed to be conmitted to the Cormittee on Banks -- reported
favorably fromsaid conmittee, ordered to first and second report,
ordered to a third reading, anmended and ordered reprinted, retaining
its place in the order of third reading

AN ACT directing the departnment of financial services to conduct a study
on certain inpacts of the coronavirus (COVID 19) pandemic

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. 1. The departnent of financial services in consultation
with the enpire state devel opnent corporation shall conduct a study on
the financial inpact of the coronavirus (COVID-19) pandemic on the
fol | owi ng:

(a) underbanked and underserved areas;

(b) small businesses, as defined by section 131 of the econonmi c devel -
opnment |aw, obtaining |oans and other credit instrunments; and

(c) mnority- and wormen-owned business enterprises, as defined by
subdivisions 7 and 15 of section 310 of the executive |aw, obtaining
| oans and other credit instrunents.

2. The study shall also exam ne topics including, but not limted to:

(a) the ability of individuals in underbanked and underserved areas to
recei ve, access, and use their stinulus paynents;

(b) closures or changes to hours, staffing levels, or services in
banks i n underbanked or underserved areas;

(c) the nunmber of small businesses applying for |oans; the nunber of
smal | busi nesses receiving approval for such |oans; and the anmount of
money such smal | busi nesses have received in |oans;

(d) the nunmber of mnority- and wonmen-owned business enterprises
applying for loans; the nunber of mnority- and wonen-owned business
enterprises receiving approval for such |loans; and the amount of noney
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such mnority- and wonen-owned business enterprises have received in
| oans;

(e) the types of loans that snall businesses and minority- and wonen-
owned busi ness enterprises are applying for and the types of |oans such
busi nesses are being approved for; and

(f) the inpact, if any, on snmall businesses and ninority- and wonen-
owned busi ness enterprises due to an inability to access or receive
| oans.

3. The departnent of financial services in consultation with the
enpire state devel opnent corporation shall analyze service to under-
banked and underserved areas, snall businesses and mnority- and wonen-
owned busi ness enterprises and provi de recomendati ons to ensure access
to services.

4. The superintendent of financial services shall subnit the results
of such study and all recomendations to the governor, the tenporary
president of the senate, and the speaker of the assenbly, and publish
such results and recommendati ons on the department of financial services
website no later than one year after the effective date of this section.

8 2. This act shall take effect inmmediately.



