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2021- 2022 Regul ar Sessi ons

| N SENATE

March 31, 2021

Introduced by Sen. HINCHEY -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anmend the tax law and the real property tax law, in relation
to a tax credit and tax exenption for the rehabilitation of historic
bar ns

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 12 of subsection (a) of section 606 of the tax
| aw, as added by chapter 309 of the laws of 1996, is anmended to read as
fol | ows:

(12) Rehabilitation credit for historic barns. A taxpayer shall be
allowed a credit, to be conmputed as hereinafter provided, against the
tax inmposed by this article. The ampunt of the credit shall be twenty-
five percent of t he taxpayer S quaI|f|ed rehabllltatlon expendi tures] -

sae#e+*xk+4 pald or |ncurred mnth|n the f|ve years |nhed|atelv pr ecedi ng
the vyear in which such tax credit shall be applied with respect to any

barn located in this state which [+s—a—gualiiied+ehabiitatedbutding-
as—sueh—termis—denredtnparagraph—one—ob—subsestion—(e)—oF—such
seepeen——iepty-se¥en] gualifies as an historic barn pursuant to subdivi-

sion five of section four hundred eighty-three-b of the real property
t ax Iaw For purposes of thIS paragraph the term "barn" neans a buil d-

ing [ g3 5 0
LupaL—pLedueLs——er—ier—heus+ng—++¥esteek] that is or was wused as an

agricultural facility or for purposes related to agriculture. Provided,
however, such qualified rehabilitation expenditures shall not include
any such expenditures which are included, directly or indirectly, in the
computation of a credit clainmed by the taxpayer pursuant to paragraph

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
LBD10595- 02-1



OCOO~NOUIRWNPEF

S. 6042 2

one of this subsection. Provided further that no rehabilitation credit
shall be allowed for any rehabilitation of a barn which, inmediately
prior to the comencenment of such rehabilitation, was used for residen-
tial purposes, or which converts a barn not suitable for residential
pur poses into one which is so suitable, nor shall a rehabilitation cred-
it be allowed for any rehabilitation that materially alters the historic
appearance of the barn.

8§ 2. Subdivision 5 of section 483-b of the real property tax law, as
added by chapter 309 of the laws of 1996, is amended to read as foll ows:

5. For the purposes of this section, an historic barn shall nmean a

deslgrse—e- . >

for purposes related to agriculture; provided, however, that a certified
agricultural structure that was constructed after nineteen hundred
forty-five may qualify as an historic barn if such structure is deter-
mned eligible for listing on the state or national register of historic
places or is deternined to be a contributing structure of a district
listed on the state or national register of historic places. The office
of parks. recreation and historic preservation shall establish eligibil-
ity quidelines for the <certification of agricultural structures as
hi storic barns which shall be eligible for the tax exenption established
pursuant to this section.

8 3. This act shall take effect on the one hundred twentieth day
after it shall have becone a | aw and shall apply to taxable years begin-
ning on and after January 1, 2022. Effective imediately, the addition,
anmendment and/or repeal of any rule or regulation necessary for the
i mpl ementation of this act on its effective date are authorized to be
made and conpl eted on or before such effective date.




