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STATE OF NEW YORK

5761

2021- 2022 Regul ar Sessi ons

| N SENATE

March 18, 2021

Introduced by Sen. BRESLIN -- read twice and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anmend the insurance law, in relation to renoving the bonding
requi rement for independent adjusters

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph 1 of subsection (I) of section 2108 of the insur-
ance law is anended to read as foll ows:

(1) No adjuster's license or renewal |icense, other than an independ-
ent adjuster's license, shall be issued to any applicant unless there
shall be on file with the superintendent of financial services a bond,
executed by such [+he] applicant and by approved sureties, in the pena
sum of one thousand dollars conditioned on the faithful performance by
such Ilicensee and by all sub-licensees naned in such license, of their
duties as such adjusters.

8§ 2. This act shall take effect immediately.
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