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STATE OF NEW YORK
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2021- 2022 Regul ar Sessi ons

| N SENATE

February 24, 2021

Introduced by Sen. MATTERA -- read twi ce and ordered printed, and when
printed to be conmitted to the Cormittee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anmend the public authorities law, in relation to prohibiting
the formation of a subsidiary of a public authority wthout prior
perm ssion of the |egislature

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 2827-a of the public authorities
| aw, as added by chapter 506 of the |aws of 2009, is anmended to read as
fol | ows:

1. Notwithstanding any law to the contrary, no state authority shal
hereafter have the power to organi ze any subsidiary corporation unless
the legislature shall have enacted a law granting such state authority
such power for the organization of a specific corporation|; i

e—+the]. Any subsidiary corporation shall nmake the reports and other
di sclosures as are required of state authorities, unless the subsidiary
corporation's operations and finances are consolidated with those of the
authority of which it is a subsidiary.

8 2. This act shall take effect inmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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