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STATE OF NEW YORK

5044

2021- 2022 Regul ar Sessi ons

| N SENATE

February 22, 2021

I ntroduced by Sens. PARKER, SEPULVEDA -- read tw ce and ordered printed,
and when printed to be comritted to the Cormittee on Internet and
Technol ogy

AN ACT to establish the digital currency task force

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The department of financial services is hereby authorized
to establish the New York state digital currency task force to provide
the governor and the legislature with information on the potenti al
effects of the wi despread inplenentation of digital currencies on finan-
cial markets in the state.

8 2. The task force shall be conprised of:

. two nenbers appoi nted by the governor;
b. two nmenbers appointed by the tenporary president of the senate;
. two nenbers appoi nted by the speaker of the assenbly;
. one nmenber appointed by the mnority |eader of the senate;
. one nenber appointed by the mnority |eader of the assenbly; and
. two nenbers appointed by the superintendent of the departnent of
financi al services.

8 3. The task force shall

a. exam ne and evaluate digital currencies within the state;

b. identify the potential effects of the w despread i nplenentation of
digital currencies on financial markets;

c. review the inpact of the departnent's BitLicense programon the use
of digital currencies; and

d. make recommendations to further utilize digital currencies wthin
the state.

8 4. Such task force shall collaborate with state and city of New York
agencies including, but not limted to, the departnent of taxation and
finance and the department of finance of the city of New York.
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8 5. The departnment of financial services shall submt a report, on or
before January 1, 2022, to the governor and the |egislature of its find-
i ngs, conclusions and recommendations, and legislative and regulatory
proposal s deened necessary to inplenent such reconmendati ons.

8 6. This act shall take effect immediately.



