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STATE OF NEW YORK

4737

2021- 2022 Regul ar Sessi ons

| N SENATE

February 10, 2021

Introduced by Sen. CRIFFO -- read twice and ordered printed, and when
printed to be conmitted to the Cormittee on Energy and Tel ecomuni-
cations

AN ACT to amend the public authorities law, in relation to the exam na-
tion of the G een Bank

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The public authorities law is anended by adding a new
section 1859-a to read as foll ows:

8 1859-a. Examination. At least once in each calendar year, the G een
Bank, a division of the New York state energy research and devel opnent
authority, shall be exam ned by the superintendent of financial services
for the purposes of determining such entity's net worth, the soundness
of its nanagenent and operating policies and the rate of return on its
| oans and investnents, and any | osses on such |loans and investnents. The
G een Bank shall not be deened to be a banking organization; provided,
however, that the Green Bank shall be exam ned applying the sanme stand-
ards as applicable to loans and investnents by financial institutions.
The authority shall pay the cost of such exanmination. Copies of each
exam nation report, including the findings, conclusions and reconmenda-
tions of the examiners, shall be furnished to the New York state energy
research and devel opnent authority and to the conptroller and the
respective chairs and ranking mnminority nenbers of the senate finance
comittee and the assenbly ways and neans committ ee.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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