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STATE OF NEW YORK

4355

2021- 2022 Regul ar Sessi ons

| N SENATE

February 3, 2021

Introduced by Sen. KAPLAN -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Budget and Revenue

AN ACT to anmend the tax law, in relation to excluding fromstate incone
tax certain pandemc relief funds

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The tax law is anended by adding a new section 622 to read
as foll ows:

8 622. Pandemic relief funds received exenpt fromstate incone tax. 1
Any funds received by a resident of the state pursuant to Federal
Pandem ¢ Unenpl oynent conpensation benefits shall not be considered
incone for state incone tax purposes and shall be exenpt fromstate
taxati on.

2. |If aresident of the state shall receive a four hundred dollar
weekly assistance paynent pursuant to a |ost wages assistance program
approved by the secretary of honeland security acting through the Feder-
al Energency Managenent Agency administrator as part of the Coronavirus
Ald, Relief, and Economc Security Act (CARES Act)., the three hundred
dollar portion of each paynent reflecting a federal contribution shal
not be considered incone for state incone tax purposes and shall be
exenpt fromstate taxation.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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