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STATE OF NEW YORK

4326

2021- 2022 Regul ar Sessi ons

| N SENATE

February 3, 2021

Introduced by Sen. BRESLIN -- read twice and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to anmend the insurance law, in relation to providing for a policy
termof less than one year in certain situations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraphs (C) and (D) of paragraph 2 of subsection (d)
of section 3426 of the insurance |law, as anmended by chapter 235 of the
| aws of 1989, are anmended and a new subparagraph (E) is added to read as
fol | ows:

(© a new policy where the specific termis nmade to coincide with the
termof an insured s already existing policy with the sane insurer, with
any insurer at the insured's witten request or, in the case of an
excess liability policy, with different insurers; [oe+]

(D) a group property/casualty policy or certificates, policies issued
pursuant to a safety group or mass nerchandi sing program or a nedica
mal practice or for-hire vehicle policy whose expiration date is common
to all other policies issued by an insurer; in any of which events the
first policy period may be for a period of |ess than one year with
subsequent renewal s requiring at |east a one year policy period, and any
such policies issued since the effective date of this section nmay be
anended to conformto a comon expiration date[—]. or

(E) where an insured requests a policy with a termof |[ess than one
vear froman insurer that offers such policies.

8§ 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
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