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STATE OF NEW YORK

4225

2021- 2022 Regul ar Sessi ons

| N SENATE

February 3, 2021

Introduced by Sen. BENJAMN -- read twice and ordered printed, and when
printed to be conmitted to the Conmttee on | nsurance

AN ACT to direct the departnment of financial services to study health
i nsurance coverage through the Marketpl ace

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. 1. The departnment of financial services is hereby author-
ized and directed to study the feasibility and inpact of increasing the
subsidy provided to individuals who purchase health care coverage
t hrough the Marketpl ace. For purposes of this section the term "Market-
pl ace" shall have the same nmeaning as defined in section 268-a of the
public health | aw.

2. Such study shall include, but shall not be limted to:

(a) collecting data on how many people are currently uninsured in New
York state and the reasons for their being uninsured including, but not
limted to, those eligible for public assistance prograns, those ineli-
gi bl e to purchase insurance because of their inmigration status, and
t hose who choose to go uni nsured because of financial reasons; and

(b) the feasibility of creating prograns, subsidies, and/or tax cred-
its to help expand health insurance coverage in New York state to unin-
sured individuals including, but not limted to, the costs and effec-
tiveness of instituting such new prograns, subsidies, and/or tax
credits. Such new prograns shall include but shall not be linmted to:
(i) an individual state-level insurance nmandate; (ii) a state supple-
mental premumtax credit to supplenent the current federal tax credit;
and (iii) a state premiumtax credit for those not eligible to access
the federal tax credit because of their inmmgration status or incone.

3. No later than eighteen nonths after the effective date of this act,
the department of financial services shall report to the |egislature and
the governor on the findings of the study conducted pursuant to section
one of this act and any | egislative recommendati ons deened to be neces-
sary.

8§ 2. This act shall take effect immediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted
LBD00899-01-1



