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January 6, 2021

Introduced by M of A EPSTEIN -- read once and referred to the Commt-
tee on Banks

AN ACT to anmend a chapter of the |aws of 2020, directing the departnent
of financial services to study, evaluate and nmake recomendati ons
concerning lending practices by financial institutions to |andlords
acquiring property that includes small business tenants and/or rent-
regul ated tenants, as proposed in legislative bills nunbers S. 1476-B
and A 3275-B, in relation to information for study

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraph of subdivision 2 of section 1 of a
chapter of the laws of 2020, directing the departnent of financi al
services to study, evaluate and nake recomendati ons concerning | ending
practices by financial institutions to |andlords acquiring property that
includes snall business tenants and/or rent-regulated tenants, as
proposed in legislative bills nunbers S.1476-B and A 3275-B, is anended
to read as follows:

The departnment of financial services is hereby authorized and directed
to prepare or have prepared a study to review to the extent such infor-
mation is available to the departnent, the process in which financial
institutions provide |oans to I andlords acquiring or refinancing proper-
ty that includes rent-regulated and/or small business tenants. Such
study shall exam ne and report by type of Ilender, range of building
sizes, and any other <criteria, trends in predatory equity and shal
i ncl ude, but not be limted to:

8§ 2. This act shall take effect on the same date and in the sane
manner as a chapter of the laws of 2020, directing the departnent of
financial services to study, evaluate and nmake recomendati ons concern-
ing lending practices by financial institutions to |andlords acquiring
property that includes snall business tenants and/or rent-regul ated
tenants, as proposed in legislative bills nunbers S.1476-B and A 3275-B
t akes effect.
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