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Introduced by M of A HUNTER -- read once and referred to the Conmttee
on | nsurance

AN ACT to anmend the insurance law, in relation to sinplifying the excess
line insurance placenent affidavit requirenents

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subparagraph (C) of paragraph 3 of subsection (b) of
section 2118 of the insurance |aw, as anended by chapter 684 of the |aws
of 1993, is anended to read as foll ows:

(C) Every licensee, or affirmng broker, in connection with the place-
ment of each risk pursuant to this section not otherw se exenpt fromthe
diligent effort requirenent, shall record on the affidavit required
pursuant to subparagraph (A) of this paragraph the nane and nati ona
associ ation of insurance conm ssioners code of each authorized insurer
declining a risk and information relied upon that formed the basis of
such licensee's or affirm ng broker's reason to believe that the author-
ized insurer mght <consider witing the type of coverage or class of
i nsurance involved. No additional diligent effort information shall be
reported on the affidavit.

8§ 2. This act shall take effect inmmediately, provided, however, that
the anmendnments to subparagraph (C) of paragraph 3 of subsection (b) of
section 2118 of the insurance | aw nmade by section one of this act shal
not affect the expiration of such subsection and shall be deened to
expire therewth.
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