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STATE OF NEW YORK

8780

| N ASSEMBLY

January 12, 2022

Introduced by M of A TH ELE -- read once and referred to the Conmttee
on Corporations, Authorities and Conm ssions

AN ACT to amend the public service law and the public authorities |aw,
inrelation to requiring a conpensation statement to be filed by
certain gas corporations, electric corporations, water-works and steam
corporations; and to amend a chapter of the laws of 2021 anendi ng the
public service law and the public authorities lawrelating to requir-
ing a conpensation statenment to be filed by certain gas corporations,
el ectric corporations, water-works corporations and service providers,
as proposed in legislative bills nunmbers S. 1544-A and A. 4403, in
relation to the effectiveness thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 111-a of the public service law, as added by a
chapter of the laws of 2021 amending the public service |aw and the
public authorities lawrelating to requiring a conpensation statenent to
be filed by certain gas corporations, electric corporations, water-works
corporations and service providers, as proposed in legislative bills
nunbers S. 1544-A and A. 4403, is anended to read as foll ows:

8§ 111-a. Additional information in annual reports; disclosure of
conpensation. 1. [Asy] Every gas corporation, electric corporation
st eam cor poration, and water-works corporation whose rates are regul ated
by the conm ssion, [e+—serHece—provider—wth] and having a gross annua
operating revenue of nore than one mllion dollars shall prepare and
[(H+e] 1Include in its annual report filed with the departnent[—enr—e+

| i -] a conpensation statenent

showi ng for the preceding cal endar year:
a. the names, titles, and duties of all executive officers and direc-
tors and the conpensation received by each such executive officer[ —Fer

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onmitted.
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d9LLa#s—e#—nD#e—pe#—annuni and direcfor and

b. the estimted proportion of the conpensatlon di scl osed in [ para—
gaph—a—of] accordance with this subdivision, that is paid, directly or
indirectly, by the ratepayers to the extent such proportion is reason-

ably cal cul abl e.

seetion] For purposes of this section:

a. "Conpensation" neans salary, deferred conpensation, incentive pay,

stock options, life insurance premuns and any change in actuarial val ue
of accunul ated pension benefits for the reporting period.
b. "Executive officer" neans the president, secretary, treasurer, and

vice president in charge of a principal business unit, division or func-
tion of such gas corporation, electric corporation, water-wirks corpo-
ration or steam corporation, and any other officer who perforns sinilar
policy-making functions for such gas corporation, electric corporation

wat er-works corporation, or steam corporation and who receives conpen-
sation at the rate of one hundred seventy-five thousand dollars or nore
per annum

3. The conpensation statenent for each such gas corporation, electric
corporation, steam corporation and water-works corporation [e—servi-ce
provi-der] shall be nade publicly available on the departnent's website
not later than thirty days after the date of the filing of the annua
report required by subdivision one of this section. The departnent shal
post a conpensation statenment for the Long Island power authority's
service provider containing the information listed in subdivision one of
this section annually on or before May first of each year. The depart-
nment is authorized to request and collect any information necessary from
t he service provi der to conmply with the requirenents of this
subdi vi si on.

8§ 2. Subdivision (ii) of section 1020-f of the public authorities |aw,
as added by a chapter of the |aws of 2021 anending the public service
law and the public authorities lawrelating to requiring a conpensation
statement to be filed by certain gas corporations, electric corpo-
rations, water-works corporations and service providers, as proposed in
l egislative bills nunbers S. 1544-A and A 4403, is anended to read as
fol | ows:

(ii) The [autherity—and—the] service provider shall assist and cooper-
ate with the departnent of public service with respect to providing any
data or information necessary for the departnent to [eesply—w-th] post a
conpensation statenment for the service provider in accordance with
subdivision three of section one hundred el even-a of the public service
| aw.

8§ 3. Section three of a chapter of the laws of 2021 anending the
public service law and the public authorities law relating to requiring
a conpensation statenent to be filed by certain gas corporations, elec-
tric corporations, water-works corporations and service providers, as
proposed in legislative bills nunbers S. 1544-A and A 4403, is anended
to read as follows:
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8 3. This act shall take effect [iwediately] on the ninetieth day
after it shall have becone a | aw

8§ 4. This act shall take effect imediately; provided however, that
sections one and two of this act shall take effect on the sanme date and
in the same manner as a chapter of the laws of 2021 anmending the public
service law and the public authorities law relating to requiring a
conpensation statenent to be filed by certain gas corporations, electric
cor porati ons, wat er - wor ks corporations and service providers, as
proposed in legislative bills nunbers S. 1544-A and A. 4403, takes
ef fect.




