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AN ACT to anmend the tax law, in relation to exenpting certain distrib-
utions fromeligible retirenent plans for incone tax purposes

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subsection (c) of section 612 of the tax law is anended by
addi ng a new paragraph 44 to read as foll ows:

(44) Distributions froman eligible retirenent plan, as such termis
defined in subparagraph (B) of paragraph (8) of subsection (c) of
section four hundred two of the Internal Revenue Code, nade on or after
Cct ober twenty-ninth, tw thousand twelve. In order to be subtracted
from federal adjusted gross incone, the taxpayer's primary residence
nust have incurred severe danage due to Superstorm Sandy as such termis
defined in subdivision five of section two of chapter four hundred twen-
ty-four of the laws of two thousand thirteen and such prinary residence
was located in the presidentially declared disaster zone.

8 2. This act shall take effect inmediately and shall apply to taxable
years beginning on or after January 1, 2022 and shall also apply to al
ot her taxable years for which the statute of limtations for seeking a
refund are still open. The conmissioner of taxation and finance is
aut horized to pronulgate rules and regul ations necessary to inplenent
this act.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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