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AN ACT to anend the personal property law, in relation to limting the
amount of certain credit service charges in notor vehicle retai
install ment contracts

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Subdivision 1 of section 303 of the personal property |aw,
as amended by chapter 641 of the laws of 1984, is anended to read as
fol | ows:

1. Aretail seller may contract for in a retail [instalment] install-
nent contract and charge, receive and collect the credit service charge
authorized by this article at | i

] a _rate not to exceed sixteen dollars per one
hundred doll ars per annum

The credit service charge authorized by this subdivision shall be
computed on an ampunt equal to the total of the difference between the
cash sale price of the notor vehicle and the amount of the buyer's down
paynment and the anount of official fees, and such charge nay be nade on
the amount included in the contract for insurance as determined under
subdi vi sion six of section three hundred two of this [ehapter] article.

8§ 2. This act shall take effect on the thirtieth day after it shal
have becone a | aw.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted
LBD04372-01-1



