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Introduced by M of A GRIFFIN -- read once and referred to the Commt-

tee on Governnmental Enployees -- recommitted to the Conmittee on
CGovernnental Enpl oyees in accordance with Assenbly Rule 3, sec. 2 --
comm ttee discharged, bill amended, ordered reprinted as anmended and

recommtted to said conmmittee

AN ACT to anmend the retirenent and social security law, in relation to
aut hori zing the transfer of menberships for certain nmenbers of the New
York state and local police and fire retirenment systemto the New York
state and | ocal enpl oyees' retirenent system

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 384-d of the retirenent and social security lawis
anended by adding a new subdivision z to read as foll ows:

z. Any nenber currently enrolled pursuant to this section and who
previously had a nmenbership with the New York state and | ocal enpl oyees
retirement systemmay elect to retroactively transfer his nmenbership in
the New York state and local police and fire retirenent system to the
New York state and |ocal enployees' retirement system

8§ 2. This act shall take effect immediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill wuld allow any active nenber of the New York State and
Local Police and Fire Retirenent System (PFRS) covered by the provisions
of section 384-d of the New York State Retirenent and Social Security
Law (RSSL) who was previously a nmenber of the New York State and Loca
Enpl oyees' Retirement System (ERS) to retroactively transfer all PFRS
service credit to ERS. The menmber would not be required to work in a
position granting ERS nmenbership to transfer. Plan coverage and cost of
mandat ory nenber contributions woul d be based upon the menber's date of
menber shi p and | ast reported enpl oynment instance.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be onmtted
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Insofar as this bill would affect the New York State and Local Retire-
ment System (NYSLRS), the cost will depend wupon the applicant's age
service, salary, plan, and any benefit type otherw se payabl e.

The nunber of nenbers who could benefit by this |egislation cannot be
readily determ ned, but all 25,251 active PFRS nenbers covered by the
provi sions of RSSL section 384-d would be eligible. Pursuant to Section
25 of the RSSL, those costs arising in ERS woul d be borne solely by the
State of New York.

In addition to the per-person costs di scussed above, inplenmenting the
provisions of this |legislation would generate adm nistrative costs.

Summary of rel evant resources:

Menbership data as of March 31, 2021 was used in neasuring the inpact
of the proposed change, the same data used in the April 1, 2021 actuari -
al valuation. Distributions and other statistics can be found in the
2021 Report of the Actuary and the 2021 Conprehensive Annual Financi al
Report.

The actuarial assunptions and net hods used are described in the 2020
and 2021 Annual Report to the Conptroller on Actuarial Assunptions, and
the Codes, Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Di sclosures are found in the March 31, 2021
New York State and Local Retirenent System Financial Statenments and
Suppl enentary | nformation

| am a nenber of the Anmerican Academy of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a |l egal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estinmate, dated March 25, 2022, and intended for use only during
the 2022 Legislative Session, is Fiscal Note No. 2022-108, prepared by
the Actuary for the New York State and Local Retirenent System



