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Introduced by M of A D. ROSENTHAL, BRABENEC, MONTESANO -- read once
and referred to the Conmittee on Ways and Means

AN ACT to anend the tax law, in relation to establishing a persona
incone tax credit for the cost of health insurance

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 606 of the tax law is anmended by adding a new
subsection (c-2) to read as foll ows:

(c-2) Health insurance credit. (1) For taxable years beginning on or
after January first, tw thousand twenty-one, a taxpayer shall be
allowed a credit, to be conputed as provided in this subsection, against
the tax inposed pursuant to section six hundred one of this part. The
anount of the credit shall be the anpunt of prem uns paid by the taxpay-
er or taxpayers filing jointly for the provision of health insurance for
the taxpayer, his or her spouse and dependants. Such credit shall not
exceed eight hundred dollars for the provision of health insurance for a
taxpayer, eight hundred dollars for the provision of health insurance
for a taxpayer's spouse, and four hundred dollars for the provision of
health insurance for each dependent under the age of eighteen years. The
total credit authorized pursuant to this subsection shall not exceed two
thousand four hundred dollars in any taxable year.

(2) The provisions of this subsection shall not apply to any paynents
required to be nade for the provision of nedical assistance pursuant to
the federal Social Security Act.

(3) In no event shall the anmpunt of the credit provided by this
subsection exceed the taxpayer's tax for the taxable year. However, if
the anmount of credit otherwi se allowable pursuant to this subsection for
any taxable vear results in such excess amount, any anount of credit not
deductible in such taxable vyear nmay be carried over to the foll ow ng
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year or years and nmay be deducted fromthe taxpayer's tax for such year

or_years.
8§ 2. This act shal

t ake effect

i medi atel y and shal

years conmenci ng on and after January 1, 2021.

apply to taxable



