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March 17, 2021

Introduced by M of A BRABENEC -- read once and referred to the Commt-
tee on Smal |l Business

AN ACT to amend the state finance law, in relation to establishing the
New York small business relief fund

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. The state finance law is anmended by addi ng a new section
99-ii to read as foll ows:

8 99-ii. New York small business relief fund. 1. There is hereby
established in the joint custody of the conm ssioner of taxation and
finance and the conptroller a fund to be known as the "New York state
smal |l business relief fund".

2. The fund shall consist of all fines or penalties collected by the
state liquor authority pursuant to section seventeen of the alcoholic
beverage control |aw

3. Mnies of the fund, follow ng appropriation by the |egislature,
shall be nade available for grants to small businesses which have
suffered econom ¢ hardship as a result of the COVID 19 pandenic.

4. For the purposes of this section (a) "snall business" shall nean a
busi ness enpl oyi ng one hundred or fewer enployees; and (b) "econonic
hardship" shall nean that a business has experienced a revenue | 0ss
greater than forty percent between April two thousand twenty and Decem
ber two thousand twenty conpared to that sane tine period in the previ-

ous year.
8§ 2. This act shall take effect inmmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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