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March 10, 2021

Introduced by M of A WALCZYK -- read once and referred to the Commt-
tee on Energy

AN ACT to anmend the public authorities law, in relation to the anount of
St. Lawrence county econoni c devel opnent power that may be used by the
New York Power Authority to generate net earnings

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (c) of subdivision 24 of section 1005 of the
public authorities law, as added by chapter 545 of the |aws of 2014, is
amended to read as foll ows:

(c) The authority shall establish an account to be known as the north-
ern New York econom c devel opnent fund, which shall consist solely of
net earnings. The authority, as determ ned to be feasible and advisable
by the trustees, shall deposit net earnings into the fund no | ess than
quarterly, provided, however, that the amount of St. Lawence county
econom ¢ devel opnment power that may be used by the authority to generate
net earnings shall not exceed the |esser of twenty megawatts or the
amount of St. Lawrence county econom ¢ devel opment power that has not
been allocated by the authority under the authority-TMED contract for

sub- al | ocat i ons[ —ard—p+rovidedfurtherthat—beginninrg—Five—years—from

for—sub-allocations]. At least fifteen percent of net earnings paid into
the fund shall be dedicated to eligible projects which are energy-rel at-
ed projects, prograns and services as such termis defined in subpara-
graph two of paragraph (b) of subdivision seventeen of this section. In
addition to funding eligible projects, the authority may use northern
New York econoni c devel opnent fund nonies to cover reasonable costs and

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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expenses of the authority related to the nanagenent and adm ni stration

of the northern New York power proceeds allocation
article seven-A of the economi c devel opnment | aw.
8§ 2. This act shall take effect immediately.
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