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STATE OF NEW YORK

568

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

(Prefil ed)
January 6, 2021

Introduced by M of A CAHILL -- read once and referred to the Commttee
on I nsurance

AN ACT to anend the insurance law, in relation to the powers and duties
of the superintendent of financial services

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The insurance law is anmended by adding a new section 215 to
read as foll ows:
§ 215. Superintendent to prohibit retroactive applications of a

resulting rate change. The superintendent shall pronmulgate rules and
regulations to prohibit retroactive applications of a resulting rate
change. Such rules and requlations shall include, but not be limted to,

establishing reasonable tine periods in which the departnment shal
review rate requests and providing the departnent with sufficient
resources to acconplish such tasks.

8§ 2. This act shall take effect inmmediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is old lawto be onitted.
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