OCO~NOUIRA,WNPEF

STATE OF NEW YORK

3026

2021- 2022 Regul ar Sessi ons

| N ASSEMBLY

January 22, 2021

Introduced by M of A WALSH, MORINELLO, HAWEY, SALKA, BARCLAY, BLANK-
ENBUSH, BRABENEC, TAGUE -- Milti-Sponsored by -- M of A MANKTELOW - -
read once and referred to the Conmittee on Ways and Means

AN ACT to anmend the tax |aw and the administrative code of the city of
New York, in relation to taxable estates; and to repeal article 26 of
the tax law relating thereto

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Article 26 of the tax law is REPEALED

§ 2. Subdivision (r) of section 11-1712 of the administrative code of
the city of New York, as relettered by section 60 of chapter 639 of the
| aws of 1986 and such section as renunbered by section 43 of chapter 639
of the laws of 1986, is amended to read as foll ows:

(r) In the case of a sale or other disposition of property acquired
froma decedent and val ued by the executor of the estate of such dece-
dent [fer—the—purposes—eatthetax—under—artieletwenty-sioal—thetax

—] where such estate was insufficient
to require the filing of a federal estate tax return, the anpbunt neces-
sary to properly reflect the gain or |1 oss fromsuch sale or other dispo-
sition which would have been realized under this chapter, had] —r-the

} } ivision-] a federal estate tax return
been filed simlarly valuing such property pursuant to section two thou-
sand thirty-two of the internal revenue code, or [ina—+the—scase—of—clause
Hi—ef—t-his—subdivsien-] pursuant to section two thousand thirty-two-A
of such code.

§ 3. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be onmtted
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