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Introduced by M of A SIMN, ABBATE, DAVILA, GICK -- Milti-Sponsored
by -- M of A CAH LL, COLTON, COOK, DI CKENS, GOITFRI ED, JEAN- Pl ERRE,
REYES, SOLAGES, WALKER, WLLIAMS -- read once and referred to the
Committee on Econoni c Devel opnent

AN ACT to anend the New York state urban devel opnent corporation act, in
relation to creating the hospital and nmultiple dwelling energy | oan
fund

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The legislature hereby finds and declares that the state's
hi gh energy costs are considered a significant burden on hospitals and
mul ti ple dwellings. Therefore, the legislature seeks to provide funds to
reduce high energy costs, via a zero or lowinterest |oan, or |oan
interest rate reduction program for energy efficiency projects to
provide fiscal relief for hospitals and nultiple dwellings in the state
of New York.

8§ 2. Section 1 of chapter 174 of the laws of 1968, constituting the
New York state urban devel opnent corporation act, is anmended by adding a
new section 16-bb to read as foll ows:

8 16-bb. Hospital and nultiple dwelling energy |oan program 1. Defi-
nitions. For the purpose of this section:

(a) "Authority" shall nean the New York state energy research and
devel opnent authority as defined in section one thousand eight hundred
fifty-one of the public authorities |aw

(b) "Econonically distressed areas" shall nean areas as determ ned by
the corporation, neeting criteria indicative of economc distress,
including consideration of unenploynent rate; rate of enploynment change;
nunbers and percentages of | owincone persons; per capita incone and per
capita real property wealth; such other indicators of distress as the
corporation shall determine. Economcally distressed areas may include
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designations such as cities, municipalities, block nunbering areas, and
census tracts.

(c) "loan fund" shall nean the hospital and multiple dwelling energy
|l oan fund established pursuant to this section.

(d) "Hospital" shall have the sane neaning as provided in subdivision
one of section two thousand eight hundred one of the public health | aw

(e) "Miultiple dwelling" shall have the sane neaning as provided in
subdi vi sion seven of section four of the multiple dwelling | aw and shal
include nultiple dwellings located in New York state.

2. (a) The corporation, with the assistance of the authority, shal
establish a hospital and multiple dwelling energy loan fund to provide
zero or lowinterest loans and loan interest rate reductions to hospi-
tals and multiple dwellings in both economcally distressed areas and
non-econom cally distressed areas statewide for energy efficiency
proj ects and advanced energy technol ogi es.

(b) In order to be eligible to participate in this |oan program
hospitals and multiple dwellings in both economically distressed areas
and non-economically distressed areas statewide nust have an energy
audit provided through the authority's energy audit program that nakes
informed electrical energy decisions and inplenent enerqgy efficiency
strategies. Technologies identified in such audit shall becone eligible
technol ogies for which nonies for the loan fund may be avail abl e.

3. (a) The corporation shall, within available appropriations, provide
financial assistance fromthe loan fund to eligible hospitals and nulti-
ple dwellings in both economcally distressed areas and non-econonically
di stressed areas statew de

(b) The corporation is authorized to provide zero or low interest
loans from the loan fund for eligible i nprovenents. To be eligible for
such loans, a hospital and multiple dwelling in both an econonmically
distressed area and non-economcally distressed area statew de shal
identify an eligible inprovenent project and provide necessary docunen-
tation. Hospital s and nmultiple dwellings based in econonmically
distressed areas statewide shall receive at least sixty percent of the
total dollar ampunt of |oans provided to all hospitals and nultiple
dwellings in a given vear fromthe hospital and nultiple dwelling energy
| oan fund.

(c)(i) The corporation is authorized to provide loan interest rate
reductions fromthe loan fund for eligible inprovenents. To be eligible
for an interest rate reduction, a hospital and nultiple dwelling in both
an econonically distressed area and non-econonically distressed area
st at ewi de shal |

(1) identify an eligible inprovenment project and provide necessary
docunentation, and (2) receive a loan comritnent from a participating
lender, including banks, credit unions, comunity devel opnent fi nanci al
institutions, and farmcredit associations.

(ii) The corporation is authorized to buy down the participating |end-
er's interest rate by up to four hundred basis points or four percent
through the [oan fund. Such interest rate reductions shall be available
for the lesser of ten years or the life of the | oan.

(d) Loans provided by the corporation or issued by a participating
| ender shall not exceed one hundred thousand doll ars.

4. Energy efficiency inprovenents eligible for zero or low interest
loans or loan interest rate reductions through the l|loan fund shal
include, but not be limted to:

(a) Pre-qualified neasures that are proven cost effective investnents

whi ch reduce energy use;
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(b) Custom neasures that pay for thenselves in ten years through
reduced energy use;

(c) Process inprovenent neasures that reduce manufacturing energy use
on a cost-per-unit basis; and

(d) Renewabl e technol ogies that use the sun, wind, water or ground to
generate heat or power.

5. Applications for assistance pursuant to this section shall be
reviewed and evaluated by the corporation in cooperation wth the
authority pursuant to eligibility requirenents and criteria set forth in
the rules and regulations promulgated by the corporation.

6. The corporation and the authority shall subnmit an annual witten
report to the speaker of the assenbly and the tenporary president of the
senate identifying the nunber of hospitals and nultiple dwellings
assisted through the loan fund program and the types of inprovenents
i npl enent ed and energy cost savings realized by the hospitals and multi-
ple dwellings assisted by this program

8 3. Paragraph (nm) of subdivision 1 of section 16-mof section 1 of
chapter 174 of the laws of 1968, constituting the New York state urban
devel opnment corporation act, as added by chapter 467 of the laws of
2011, is anmended and a new paragraph (o) is added to read as foll ows:

(m Assistance to businesses that conduct basic, applied or transla-
tional research that |eads to the devel opnent of products that inprove
human health or agriculture and that require approval by the federa
food and drug administration, in order to create or expand facilities,
in accordance wth good manufacturing practice regulations, that wll
create or retain nore than fifty jobs. For purposes of this paragraph,
good nmanufacturing practice regulations refers to those regulations
promul gated by the United States Food and Drug Administration under the
authority of the Federal Food, Drug and Cosnetic Act[-].

(0) lLoans, loan guarantees, interest subsidy grants and direct grants
to hospitals and nultiple dwellings under section sixteen-bb of this act
for energy efficiency projects and advanced energy technol ogi es.

8 4. This act shall take effect inmediately, provided, however, that
the amendnents to section 16-m of the New York state urban devel opnent
corporation act nmade by section three of this act shall not affect the
expiration of such section and shall expire and be deened repeal ed ther-
ew t h.




