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AN ACT to establish a taxi industry predatory |ending task force; and
providing for the repeal of such provisions upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. There is hereby established the taxi industry predatory
| endi ng task force. The purpose of such task force is to study and
anal yze predatory lending practices affecting the taxi industry in the
state.

8§ 2. The taxi industry predatory |ending task force shall consist of
10 menbers and shall include: the state conptroller or his or her desig-
nee, the superintendent of financial services or his or her designee,
the chairs and ranking mnority nenbers of the senate and assenbly
comm ttees on transportation or their designees, and 4 nenbers appointed
by the governor fromthe taxi industry. Al appointnents of menbers of
the taxi industry predatory |l ending task force shall be made no Ilater
than thirty days after the effective date of this act.

8§ 3. The superintendent of financial services shall be designated as
the chairperson of the taxi industry predatory lending task force. The
menbers of the taxi industry predatory |lending task force shall serve
wi t hout conpensation, except that menbers shall be allowed their neces-
sary and actual expenses incurred in the performance of their duties
under this act.

8 4. The taxi industry predatory lending task force shall issue a
report of its findings and recommendations to the governor, the tenpo-
rary president of the senate and the speaker of the assembly no |later
than one year fromthe effective date of this act.

8 5. This act shall take effect inmediately and shall expire and be
deened repeal ed two years after such effective date.
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