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STATE OF NEW YORK

9583

| N SENATE

Cct ober 24, 2022

Introduced by Sen. MYRIE -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anend the general business law, in relation to requiring
i ssuers of credit cards to give the cardhol der at |east 45 days notice
before cl osing the cardhol der's account

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The general business law is anmended by addi ng a new section
520-f to read as foll ows:

8 520-f. |ssuer cancel ation. 1. No issuer shall <close a holder's
account with the issuer wthout giving the holder witten notice via
emnil, text nessage., or witten letter that such account is being
cl osed..

2. The cancelation or deactivation of a credit card in violation of
the provisions of subdivision one of this section shall constitute a
vi ol ati on.

8 2. This act shall take effect inmediately.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is old law to be onitted.
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