[EEN

QOO ~NOOUITAWNPEF

STATE OF NEW YORK

9457
| N SENATE
May 30, 2022

Introduced by Sen. HOYLMAN -- read twi ce and ordered printed, and when
printed to be conmtted to the Conmttee on Corporations, Authorities
and Conmi ssi ons

AN ACT to anend chapter 174 of the laws of 1968, constituting the New
York state urban devel opnent corporation act, in relation to provid-
ing an exception to qualification for the small business seed funding
grant program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Paragraph (ii) of subdivision 4 of section 16-gg of section
1 of chapter 174 of the | aws of 1968, constituting the New York state
urban devel opnent corporation act, as added by section 1 of part CC of
chapter 58 of the |l aws of 2022, is anended to read as foll ows:

(ii) be a currently viable mcro-business, small business, for-profit
arts and cul tural organization including independent arts contractors
that (A) except for independent arts contractors, started business on
Septenber 1, 2018 or later and (B) has been operational for at |east six
mont hs before an application is subnmitted;

8§ 2. This act shall take effect immediately.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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