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STATE OF NEW YORK

9193
| N SENATE
May 12, 2022

Introduced by Sen. HINCHEY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Housing, Construction and
Communi ty Devel oprent

AN ACT to anmend the private housing finance law, in relation to increas-
ing the timeline for conpletion and amobunt spent on energency hone
repairs for | ownoderate incone senior citizens through the RESTORE
program

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Section 1262 of the private housing finance |aw, as added
by section 1 of part X of chapter 56 of the laws of 2018, is amended to
read as foll ows:

8§ 1262. Residential energency services to offer hone repairs to the
elderly contracts. 1. Wthin the Iimt of funds available in the resi-
denti al energency services to offer hone repairs to the elderly program
the corporation is hereby authorized to enter into contracts with eligi-
ble applicants to provide financial assistance for the actual costs of a
residential energency services to offer honme repairs to the elderly
program The financial assistance shall be either in the formof grants
or loans, as the corporation shall determ ne. Funds mnust be wused for
one- to four-unit dwellings that are owned and occupied by eligible
househol ds, and work undertaken cannot exceed [+en] twenty thousand
dollars per building. No nore than fifty percent of the total anount
awarded pursuant to this article in any fiscal year shall be allocated
to any residential enmergency services to offer home repairs to the
el derly program |l ocated within any single municipality.

2. Fron1the date_of t he energency referralz [ Hhe—e-gi-bl-e—appl-H-cant

business—days-] all repairs nust be conpleted within sixty business days
of the start of the repairs provided, however, that the conm ssioner

shall grant the eligible applicant additional tine for good cause.

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
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3. The total paynment pursuant to any one contract shall not exceed
five hundred thousand dollars and the contract shall provide for
conmpl etion of the programwi thin a reasonable period, as specified ther-
ein, which shall not in any event exceed three years fromits comrence-
ment. Upon request, the corporation nmay extend the term of the contract
for up to two additional one year periods for good cause shown by the
eligible applicant.

4. The corporation shall authorize the eligible applicant to spend
[ sevep—and—one-half] ten percent of the contract anount for approved
planning and administrative costs associated w th admnistering the
progr am

8 2. This act shall take effect inmediately.



