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2021- 2022 Regul ar Sessi ons

| N SENATE

(Prefil ed)
January 6, 2021

Introduced by Sen. SKOUFIS -- read twice and ordered printed, and when
printed to be conmitted to the Committee on Rul es

AN ACT to anend the insurance law, in relation to the organization of
assessnent corporations

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The openi ng paragraph of subsection (a) of section 6605 of
the insurance | aw, as amended by a chapter of the |aws of 2020, anending
the insurance law relating to the organization of assessnent corpo-
rations, as proposed in legislative bills nunbers S. 4081 and A 7110,
is anended to read as foll ows:

An assessnent corporation nmay be organized and licensed in the manner
prescribed in section six thousand six hundred three of this article and
may do, in addition to the kind of insurance specified in paragraph four
of subsection (a) of section one thousand one hundred thirteen of this
chapter, any one or nmore of the kinds of insurance specified in para-
graphs five, six, seven and eight of such subsection solely in conjunc-
tion wth fire insurance witten under the sanme policy and covering the
same prem ses and insurance against | oss or damage to property caused by
aircraft or vehicles in conpliance with the follow ng prerequisites:

8 2. Subsection (b) of section 6605 of the insurance |aw, as anended
by a chapter of the |aws of 2020, amending the insurance law relating to
the organization of assessnment corporations, as proposed in |legislative
bills nunbers S. 4081 and A. 7110, is anended to read as foll ows:

(b) (1) Any licensed assessment corporation may anend its charter and
be licensed to do the kinds of insurance specified in paragraphs nine,
thirteen, fourteen and fifteen (except workers' conpensation insurance)
of subsection (a) of section one thousand one hundred thirteen of this
chapter solely in conjunction with fire insurance witten under the sane
policy and covering the sane prem ses, except as provided in paragraph
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two of this subsection, and may be licensed to do the kinds of insurance

specified in paragraphs twelve, nineteen (excluding aircraft physica
damage i nsurance) and twenty (inland marine only) of such subsecti on.
(2) An assessnent corporation licensed to wite the kinds of insurance
specified in paragraphs thirteen and fourteen of subsection (a) of
section one thousand one hundred thirteen of this chapter is authorized
to wite personal or comercial unbrella liability insurance [e+—any

8§ 3. Subsectlon (d) of section 6605 of the insurance | aw, as added by
a chapter of the laws of 2020, amending the insurance law relating to
the organization of assessnment corporations, as proposed in |legislative
bills nunbers S. 4081 and A. 7110, is anended and a new subsection (e)
is added to read as foll ows:

(d) An assessnent corporation |icensed to wite the kinds of insurance
specified in paragraphs thirteen and fourteen of subsection (a) of
section one thousand one hundred thirteen of this chapter [Lsi aut hor -
i zed to wite personal or connercial unbrella I|ab|I|ty i nsurance [e#

LnsaFaneer——E*eepL—as—he#eLn—p#e¥+ded——%he—ee#pe;a#+en—nus# shaII mai n-
tain an additional surplus [e~—+¥+y] of six hundred thousand dollars if
the corporation wites personal or commercial unbrella liability insur-

ance. [;he7—addfL+9naL—7sH#pLys——+s—n9L—nesessa#y—+t—§he—mheLe—¢+sk—L9#

(e) Nothing in this section shall prohibit a licensed assessnent

corporation from witing coverage pursuant to subsection (a) or (b) of
this section for any |easeholder of the prenises.

8 4. This act shall take effect on the same date and in the sane
manner as a chapter of the |laws of 2020, anendi ng the insurance | aw
relating to the organi zati on of assessment corporations, as proposed in
legislative bills nunbers S. 4081 and A 7110, takes effect.




