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STATE OF NEW YORK

8448

| N SENATE

March 2, 2022

Introduced by Sen. JACKSON -- read tw ce and ordered printed, and when
printed to be conmitted to the Cormmittee on Civil Service and Pensions

AN ACT to anend the retirenent and social security law, in relation to
providing certain death benefits to correction officers, correction
of ficer-sergeants, <correction officer-captains, assistant wardens,
associ ate wardens or wardens enpl oyed by Westchester county

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Section 89-e of the retirenment and social security law is
anended by addi ng a new subdivision k to read as foll ows:

k. Notwithstanding any provision of |aw to the contrary., where a
correction officer would have been entitled to retire pursuant to this
section at the tinme of his or her death and where his or her death
occurs on or after the effective date of the chapter of the laws of two
thousand twenty-two that added this subdivision, the beneficiary or
beneficiaries may elect to receive, in a lunp sum an anount payable
which shall be equal to the pension reserve that would have been estab-
lished had the nenber retired on the date of his or her death, or the
value of the death benefit and the reserve-for-increased-take-hone-pay,
if any, whichever is greater.

§ 2. The retirenent and social security law is anended by adding a new
section 606-c to read as foll ows:

8 606-c. Death benefits for correction officers enployed by Wstches-
ter county. a. As used in this section, the term"correction officer"
shall nean a person enployed by the Wstchester county correction
departnment with a title of correction officer, correction officer-ser-
geant, correction officer-captain, assistant warden, associate warden or
war den.

b. Notwi thstanding any provision of law to the contrary, where a
correction officer would have been entitled to a service retirenment
benefit at the tinme of his or her death and where his or her death
occurs on or after the effective date of the chapter of the laws of two
thousand twenty-two that added this section, the beneficiary or benefi-
ciaries may elect to receive, in a lunp sum an anmpbunt payabl e which
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shall be equal to the pension reserve that would have been established
had the nenber retired on the date of his or her death, or the val ue of

the death benefit and the reserve-for-increased-take-hone-pay, if any,
whi chever is greater
8 3. Al past service costs associated with inplenmenting the

provi sions of this act shall be borne by the county of Wstchester and
may be anortized over a period of ten years.

8 4. Notwithstanding any other provision of lawto the contrary, none
of the provisions of this act shall be subject to the appropriation
requi rement of section 25 of the retirenent and social security |aw.

8 5. This act shall take effect inmediately.

FI SCAL NOTE. - - Pursuant to Legislative Law, Section 50:

This bill would nodify the in-service death benefit for tiers 2
t hrough 6 Westchester County correction officers. The in-service death
benefit will be the value of the pension reserve as if the nenber had
retired on their date of death.

If this bill is enacted during the 2022 | egislative session, we antic-
i pate that there will be an increase of approximately $93,000 in the
annual contributions of Westchester County for the fiscal year ending
March 31, 2023. In future years, this cost wll wvary as the billing
rates and salary of the affected nmenbers change.

In addition to the annual contributions di scussed above, there will be

an imediate past service cost of approxinmately $681, 000 which will be
borne by Westchester County as a one-tine paynent. This estimte is
based on the assunption that paynment will be nade on February 1, 2023
If Westchester County elects to anortize this cost over a 10-year peri-
od, the cost for the first year including interest would be $87, 000.

These estimated costs are based on 776 affected nmenbers enpl oyed by
the State of New York, with annual salary of approximately $88.3 nillion
as of March 31, 2021

Summary of rel evant resources:

Menbership data as of March 31, 2021 was used in neasuring the inpact
of the proposed change, the sanme data used in the April 1, 2021 actuari -

al val uation. Di stributions and other statistics can be found in the
2021 Report of the Actuary and the 2021 Conprehensive Annual Financial
Report.

The actuarial assunptions and nmethods used are described in the 2020
and 2021 Annual Report to the Conptroller on Actuarial Assunptions, and
the Codes, Rules and Regulations of the State of New York: Audit and
Contr ol

The Market Assets and GASB Disclosures are found in the March 31, 2021
New York State and Local Retirenent System Financial Statenents and
Suppl enentary | nformation

I am a nenber of the American Acadeny of Actuaries and neet the Quali -
fication Standards to render the actuarial opinion contained herein.

This fiscal note does not constitute a legal opinion on the viability
of the proposed change nor is it intended to serve as a substitute for
the professional judgnent of an attorney.

This estimate, dated February 25, 2022, and intended for use only
during the 2022 Legislative Session, is Fiscal Note No. 2022-77 Revi sed,
prepared by the Actuary for the New York State and Local Retirenent
System



