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STATE OF NEW YORK

8100

| N SENATE

January 25, 2022

Introduced by Sen. CLEARE -- read twi ce and ordered printed, and when
printed to be conmitted to the Conmittee on Housing, Construction and
Communi ty Devel oprent

AN ACT to direct the division of housing and community renewal to study
state and | ocal ly ai ded housi ng prograns and nake recomrendations for
the preservation, nodernization and increase in the supply of such
housi ng; to anend the private housing finance law, in relation to
providing a nmoratoriumon the voluntary dissolution of limted profit,
limted dividend and redevel opment housi ng conpani es; and providi ng
for the repeal of certain provisions upon expiration thereof

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Legislative intent. New York state and its localities have
invested for nore than a half century in the creation of |ow and m ddl e
i ncome housing to benefit those nost in need and to the general benefit
of state and | ocal econom es. In many cases such housing has fallen into
disrepair or is being lost as affordable housing due to statutory
provi sions allowi ng owners to dissolve housi ng conpani es. The unnmet need
for affordable housing is presently greater than at any tine in the
state's history. A tenporary noratoriumon the dissolution of any hous-
ing conpany is necessary for the division of housing and comunity
renewal to conplete its work and nake reconmendati ons.

8§ 2. The division of housing and community renewal shall undertake a
conmpr ehensi ve study of the present status of state and locally aided | ow
and mi ddl e i ncone housing progranms and nmake reconmendati ons with respect
to the preservation, nodernization and expansion of the nunber of hous-
ing units provided by such progranms. Such reconmendations shall include,
but not be limted to, methods that may be enpl oyed by state and | oca
governments to retain and expand the existing inventory of state and
locally aided low and niddle income housing so as to preserve such
i nventory of affordable housing for the persons and famlies such hous-
ing is designed to serve.

8 3. The division of housing and comunity renewal shall nake a report
to the governor and the legislature of its findings, conclusions and
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recomendations no |ater than one year after the effective date of this
act and shall submit with its report such |egislative proposals as it
deens necessary to inplenent its recommendati ons.

8 4. To the nmaxinmum extent feasible, the division of housing and
community renewal shall be entitled to request and receive and shal
utilize and be provided with such facilities, resources and data of any
court, department, division, board, bureau, comm ssion or agency of the
state or any political subdivision thereof as it nay reasonably request
to carry out properly its responsibilities pursuant to this act.

8 5. Section 35 of the private housing finance law is anended by
addi ng a new subdivision 5 to read as foll ows:

5. Notwithstanding any other provision of this section, no conpany
shall be voluntarily dissolved, w thout the consent of the conmi ssioner
or_supervising agency, as the case nay be.

8§ 6. Section 96 of the private housing finance |aw is anended by
addi ng a new subdivision 3 to read as foll ows:

3. Notwi thstandi ng any other provision of this section, no conpany
shall be voluntarily dissolved or term nated, w thout the consent of the
comm ssi oner.

8 7. Section 123 of the private housing finance |aw is amended by
addi ng a new subdivision 8 to read as foll ows:

8. Notwi thstanding any other provision of this section, no redevel op-
nent conpany shall dissolve or terminate, without the consent of the
|l ocal |egislative body.

8 8. This act shall take effect immediately; provided, that sections
five, six and seven of this act shall expire and be deened repeal ed
twenty-four nonths after it shall have beconme a | aw.




