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STATE OF NEW YORK

7879

| N SENATE

January 18, 2022

Introduced by Sen. COONEY -- read tw ce and ordered printed, and when
printed to be conmitted to the Conmittee on Fi nance

AN ACT to anend the econonic developnent law, in relation to establish-
ing the strategic site readiness fund; and maki ng an appropriation
t heref or

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The economc development |law is anended by adding a new
article 26 to read as foll ows:
ARTICLE 26
STRATEGQ C SI TE READI NESS FUND
Section 480. legislative intent.
481. Adm nistration.
482. Strategic site readiness fund.
483. Reporting.

8 480. legislative intent. It is hereby found and declared that New
York state needs, as a matter of public policy, to cultivate a resource
of commercial, industrial sites that are readily available to new busi-
nesses, established businesses that are considering noving to the state,
or existing businesses wthin the state that need additional sites to
remain or expand within the state. To expand and sustain econonmic growth
within the state, it is critical to consistently maintain readily avail -
able comercial, industrial sites to attract new business, or expand
existing businesses. Wthout a stable inventory of sites that are ready
or able to be developed in a tinely manner for business use, the delay
in converting undeveloped sites capable of conducting business in
conpliance with applicable regulations and ordinances nmay cause the
state to lose significant business opportunities that would benefit the
econonm c well-being of its citizens.

8 481. Adm nistration. In furtherance of these purposes, the depart-
nent is hereby authorized and directed to:

(a) Establish the strategic site readiness fund ("fund") to provide
econoni ¢ assi stance for renovation, construction, or other inprovenents
to infrastructure to attract new businesses to this state, or expand
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exi sting businesses in this state, when such an econonic devel opnent
opportunity would create quality, full-tinme jobs within the state;

(b) Develop an application process for nmunicipalities and counties to
access funding for qualifying projects and pronulgate a list of qualify-
ing expenses, including but not limted to costs related to land acqui -
sition, land assenbly, design. zoning. endgineering, pernitting, site
utility, broadband. transportation. enabling. and denolition;

(c) Include in the application process, a requirenment for each project
to include a strategy to ensure residents in the surrounding area of the
project will have access to the jobs created by the project:;

(d) Develop rules and regulations to distribute funding through the
regional econonic developnent councils in accordance with section two
hundred thirty-one of this chapter; and

(e) Develop rules and regulations to ensure conpliance wth article
fifteen-A of the executive |aw,

8§ 482. Strategic site readiness fund. (a) There is hereby established
in the joint custody of the state conptroller and the commi ssioner of
taxation and finance a special fund to be known as the "strategic site
readi ness fund".

(b) Money allocated to the strategic site readiness fund shall be kept
separate and shall not be commingled with any other funds in the custody
of the state conptroller

(c) Such fund shall consist of all nonies appropriated., credited. or
transferred thereto fromany other fund or source pursuant to | aw

8§ 483. Reporting. (a) The departnent shall, annually on or before
Decenber first, prepare and subnit an annual report to the governor and
the chair of the assenbly ways and neans conmmittee and the chair of the
senate finance committee. Such report shall contain at a mnimum the
following information: (i) a list of all applications filed by any
public entity for a grant under the fund including the nane of the enti-
ty, a brief description of the project, and the anmpunt of the grant
requested; (ii) a list of the applications granted by the board specify-
ing the anmpunt of the grant approved if such anpbunt is different from
the anmount applied for; and (iii) a statenent showing the dollar anount
of all grants approved and the dollar anpunt of the renmaining capacity
for future grants.

(b) Any eliqgible public entity receiving a grant pursuant to this

article shall report to the departnent no later than June first on the
use of funding received and its progranmatic and econonmic inpact. The
departnment shall subnmit a report no later than Novenber first to the

governor, the director of the budget., the tenporary president of the
senate, and the speaker of the assenbly on the aggregate inpact of the
fund. Such report shall provide information on the progress and econonic
i npact of each project.

8 2. The sumof five hundred nmllion dollars ($500,000,000) to bhe
distributed in the 2023 fiscal year is hereby appropriated to the
depart nent of econom c devel opnment out of any nobneys in the state treas-
ury in the general fund to the credit of the local assistance account,
not otherwise appropriated, and nade inmmediately available, for the
pur pose of carrying out the provisions of this act.

8 3. This act shall take effect inmediately.




