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STATE OF NEW YORK

7782

| N SENATE

January 11, 2022

Introduced by Sen. KAVANAGH -- read twi ce and ordered printed, and when
printed to be conmtted to the Committee on Rul es

AN ACT to anmend a chapter of the laws of 2021 relating to directing the
departnent of financial services and the division of housing and
community renewal to conduct a study exam ning the increasing costs of
i nsurance prem uns and the lack of availability of insurance coverage
for affordable housing, as proposed in legislative bills nunbers S
5231 and A 5574, in relation to directing the departnent of financi al
servi ces and the division of housing and conmunity renewal to conduct
a study exani ning any increasing costs of liability, fire and casualty
i nsurance prenmiunms or any lack of availability of liability, fire and
casual ty insurance coverage for affordable housing

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. Sections 1 and 2 of a chapter of the laws of 2021 relating
to directing the departnent of financial services and the division of
housi ng and community renewal to conduct a study examnining the increas-
ing costs of insurance premuns and the lack of availability of insur-
ance coverage for affordable housing, as proposed in legislative bills
nunmbers S. 5231 and A. 5574, are amended to read as foll ows:

Section 1. The departnent of financial services, in coordination wth
the division of housing and community renewal, shall conduct a study to
exam ne [+he] any increases in liability, fire and casualty insurance
prem uns [ard—the] or any lack of availability of liability, fire and
casual ty insurance coverage for affordable housing developments in New
York state. The departnent and the division shall

(a) analyze |[the] any factors that [inerease] have increased liabil-
ity, fire and casualty insurance costs for such housi ng devel opnents and
anal yze [the] any factors that [sey—iw+] have limted insurers from
offering liability, fire and casualty coverage for affordable housing
projects; and

(b) identify the potential inpact, over the next ten vyears, of the
cost of liability, fire and casualty insurance [p+ertHi-hereases] and
the unavailability of liability, fire and casualty insurance coverage
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for affordabl e housi ng devel opment and preservati on[ —heudi-nrg—hut—hot-
L+n¥%ed——¥e—] on the projected total reduction in affordable housing
units by region, the inability to devel op affordable housing in certain
areas and any other topic or issue that is determined to be relevant to
the conmpletion of the study by the department and the division.

8§ 2. The departnent of financial services and the division of housing
and comunity renewal shall jointly prepare a report which shall be
submtted to the governor, the tenporary president of the senate, the
speaker of the assenbly, the mnority |eader of the senate and the
mnority | eader of the assenbly, within [eight] el even nonths after the
effective date of this act, containing findings and recomrendati ons for
potential legislative and regulatory actions to address [ihe] any
increased costs [and] or any unavailability of liability, fire and casu-
alty insurance.

8§ 2. This act shall take effect on the same date and in the sane
manner as a chapter of the laws of 2021 relating to directing the
departnent of financial services and the division of housing and commu-
nity renewal to conduct a study exam ning the increasing costs of insur-
ance premuns and the lack of availability of insurance coverage for
af f or dabl e housi ng, as proposed in legislative bills nunbers S. 5231 and
A. 5574, takes effect.




