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STATE OF NEW YORK

7140--A

2021- 2022 Regul ar Sessi ons

| N SENATE

June 2, 2021

Introduced by Sen. SANDERS -- read twi ce and ordered printed, and when

printed to be conmitted to the Conmittee on Rules -- recommitted to
the Conmmittee on Local Governnent in accordance with Senate Rule 6,
sec. 8 -- conmmittee discharged, bill amended, ordered reprinted as

amended and recommitted to said comm ttee

AN ACT to anend the real property tax law, in relation to requiring
every assessing unit to conduct a revaluation of assessnent at |east
every eight years

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property tax law is amended by adding a new
section 306 to read as foll ows:

8 306. Assessnent cycle. Every assessing unit shall conduct a reval u-
ation of assessnents in its jurisdiction at least once every eighth

year.
8§ 2. This act shall take effect January 1, 2026 and shall be applica-
ble to final assessnent rolls filed on and after such date. Ef fective

i medi ately, the addition, anendnent and/or repeal of any rule or regu-
| ati on necessary for the inplenentation of this act on its effective
date are authorized to be made and conpl eted on or before such effective
dat e.

EXPLANATI ON- - Matter in italics (underscored) is new, matter in brackets
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