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        AN ACT to amend the general municipal law, in relation to  the  purposes
          and powers of industrial development agencies

          The  People of the State of New York, represented in Senate and Assem-
        bly, do enact as follows:

     1    Section 1. Subdivision 7 of section 858 of the general municipal  law,
     2  as  added  by  chapter  1030  of the laws of 1969, is amended to read as
     3  follows:
     4    (7) To appoint officers, agents  and  employees,  to  prescribe  their
     5  qualifications  and to fix their compensation and to pay the same out of
     6  funds of the agency, provided, however, that an elected officer  of  the
     7  municipality  may  not serve as a compensated officer, agent or employee
     8  ;of the agency
     9    § 2. This act shall take effect immediately.
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