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STATE OF NEW YORK

5472--A
Cal. No. 703

2021- 2022 Regul ar Sessi ons

| N SENATE

March 8, 2021

I ntroduced by Sens. HOYLMAN, ADDABBO BIAGE, BROOKS, GAUGHRAN,
GOUNARDES, HI NCHEY, KAPLAN, LIU, MANNI ON, MARTUCCI, OBERACKER, REICH
LI N MELNI CK, SEPULVEDA, STAVISKY -- read twi ce and ordered printed,
and when printed to be conmitted to the Committee on Judiciary --
recommtted to the Commttee on Judiciary in accordance with Senate
Rule 6, sec. 8 -- reported favorably fromsaid conmttee, ordered to
first and second report, ordered to a third reading, passed by Senate
and delivered to the Assenbly, recalled, vote reconsidered, restored
to third reading, anmended and ordered reprinted, retaining its place
in the order of third reading

AN ACT to anend the real property law, in relation to requiring disclo-
sure of information concerning flood insurance on residential |eases

The People of the State of New York, represented in Senate and Assem
bly, do enact as foll ows:

Section 1. The real property law is anmended by adding a new section
231-b to read as foll ows:

8 231-b. Flood history and risk notice in residential leases. 1. Every
residential lease shall provide notice of the followi ng informtion
related to the previous flood history and current flood risk of the
| eased prem ses, as follows:

(a) whether any or all of the leased prenises is located wholly or
partially in a Federal Energency Managenent Agency ("FEMA") designated

fl oodpl ai n;
(b) whether any or all of the |eased prenises is located wholly or
partially in the Special Flood Hazard Area ("SFHA": "100-vear fl ood-

plain") according to FEMA's current Flood |Insurance Rate Maps for the
| eased prem ses' area;

(c) whether any or all of the |leased premises is located wholly or
partially in a Mderate Ri sk Flood Hazard Area ("500-year fl oodplain")
according to FEMA's current Flood Insurance Rate W©Maps for the |eased
prem ses' area; and
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(d) whether the |eased prenises has experienced any fl ood danage due
to a natural flood event, such as heavy rainfall, coastal storm surge
tidal inundation, or river overfl ow

2. Every residential |ease shall also contain the following notice to
tenants: "Flood insurance is available to renters through the Federa
Ener gency Managenent Agency's (FEMA's) National Flood |nsurance Program
(NFIP) to cover your personal property and contents in the event of a
flood. A standard renter's insurance policy does not typically cover
flood damage. You are encouraged to examine your policy to determne
whet her you are covered."

8 2. This act shall take effect on the one hundred eightieth day after
it shall have becone a law. Effective inmrediately the addition, anend-
ment and/or repeal of any rule or regulation necessary for the inplenen-
tation of this act on its effective date are authorized to be nmade and
conpl eted on or before such date.




