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Introduced by Sen. KENNEDY -- read twi ce and ordered printed, and when
printed to be conmitted to the Committee on Banks

AN ACT to anend the banking law, in relation to including non-depository
lenders in the state community reinvestment act

The People of the State of New York, represented in Senate and Assem
bly., do enact as follows:

Section 1. Subdivisions 1 and 4 of section 28-b of the banking | aw,
subdi vision 1 as anmended by chapter 360 of the laws of 1984, and subdi-
vision 4 as anmended by chapter 180 of the laws of 2012, are anended to
read as foll ows:

1. Each banking institution as defined in subdivision four of this
section to which the Community Reinvestnment Act of 1977, United States
P.L. 95-128, applies shall file with the superintendent a copy of each
report and docunment which it is required to prepare for or file with one
or nore federal agencies pursuant to the provisions of that |aw and the
rules and regulations promulgated thereunder. Notwi thstanding any
provision of lawto the contrary, each person or entity |licensed pursu-
ant to article nine of this chapter to which the Community Reinvestnent
Act of 1977, United States P.L. 95-128, does not apply shall file with
the superintendent reports and docunents pursuant to rules and regu-
lations promulgated by the superintendent which are equivalent to the
reports and docunents required pursuant to the Community Reinvestnent
Act of 1977, United States P.L. 95-128 and the rules and regul ati ons
pronul gated thereunder. Where a banking institution has filed such
reports or docunments with the superintendent, an update of the reports
or docunents shall be required at such time as the banking institution
requests the superintendent to take any action on any application to
whi ch the provisions of subdivision three of this section apply.

4. Notw t hstandi ng any other provision of this chapter or other lawto
the contrary, the termbanking institution when used in this section
shall nmean and include all banks, trust conpanies, savings banks,

EXPLANATI ON--Matter in italics (underscored) is new, matter in brackets
[-] is oldlawto be omtted.
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savings and | oan associations, «credit wunions [anrd], foreign banking
corporations incorporated, <chartered, organized or |icensed under the
laws of this state, and all persons or entities Ilicensed pursuant to
article nine of this chapter. In the case of a foreign banking corpo-
ration licensed pursuant to this article and maintaining a branch in
this state, the managenent of the branch shall establish a committee of
not fewer than three officers to function in the role of a board of
directors for purposes of this section.

8§ 2. This act shall take effect on the ninetieth day after it shal
have becone a law. Effective inmedi ately, the addition, anmendment and/or
repeal of any rule or regulation necessary for the inplenentation of
this act on its effective date are authorized to be nade and conpl eted
on or before such effective date.




